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O HAVE AND TO HOLD all and singular the sard preznces wnto the Mats 7 sceT i sud S0 dhd asign

{orever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove desenbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are Iree and clear of all liens and encumbrances whatsoever. The Mortstagor further covenauts to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of aud iuterest on the indebtednes evidenced by the said note.
at the times and in the manner therein provided, or as modified or eatended by mutual agreement in writing,

2. That this mortgage shall sccure the Mortgagee for such further sums 4 may be advancad hereafter, at the
option of the Mortgagee, for the payment of tares, inswance preminms, public asscssinents, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advaices, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagce, and for any other or further obligation or indcbtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this morntgage securing such advances and readvances shall be supcrior to the
rights of the holder of any intarvening lien or cocumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness  secured
hereby, and without affecting the rights of the Mortgagee with respoct to any secunity not evpressly released
in writing, the Morigagee may at any titne, without notice or consent. make any agroenent oxtending the time
or otherwise altering the tenms of payment of the indebtedness secured hercby.

1. That he will keep the improvenente now oviding or hireafter eraded on the mortraged property stcured
as may be requited from time to time by the Menteauee auainst b by fine and other hazards, cacqnalties and
contingenties in such amounts and for such periods ac man Y reyuirad Ins the Mortgagee and will pay promptly,
when due. any premiums on wrds iswraoe provisio for pavement of which hac it Ty made hereinhefore, All
fsurance shall be carried in oompanies appronod by the Montgaeee and the policies and raewak thereof <hall
be held I the Murtgagee and bave attacdhod therto Jose pavabde dhenaes in favor of and in fonn avorplable to
the Mortuagar. It eavnt of Yms Murtzagor will give simmediate potice by ol to the Mortdaee who mav make
proof of Yoss if not made prompthy by Mogtaacor aad sach inwarance company oaemed s herebiy antharized
ared dirocted to make pavinent for aach Jase dite 2l 1o the Mortoagee ncead of to e Maztgagor and Montoagee
joinmly. 2nd the incurance procoede o3 any pant thoereod mn T apphod T the Murtcagee at its opbion ithoer to the
redudion of the indebicdies hendny soonrad of 1o the gotiration or repain of the property danaged. In ovent
of foredmure of this martoazne or other trander of t31le to e Martgaged propesty in etingaithment of the
indebtodinss wvured herdda sl right, tithe and interest of he Mortzazor in and to any leurams palicies then
in force shall pass 10 the purchaser or grantoe.

5. That be will keep all itnprovements pow existing or hereafter esected vpon the mortgaged property in
good repair, and. in the case of a comstruction loan, that he will cuntinue construction until completion without
interruption, and shoul be fail 1o do so, the Mortgagee may. at its oplion, entey upon said premises, make what-
aver ropairs are pocessary, incuding the completion of any coratrudtion work underway, and charge the expenses
for such repairs or the completion of such construdtion to the mortgage debt.

6. That the Mortgagee rmay require the maker, co-maker or cudorser of any indebtedness secured bereby to
canty life insurance upon himsdf in 2 sum sufficient to pay all sums stxured by this mortgage, designating the
Mortgagee as bentbriary thereof, and, upon fature of the Mortgagor to pay the prerajums therefor, the Moat-

gagee may, at its option, pyy said premiums, and all sums so advanced by the Morigagee shall become a part
of mostgage debt.

7. That, together with, and in additian to, the monthly payments of privcipal and interest payable under the
testus of the note secured hereby, he will pay to the Mortgagee, on the fint day of each month, unti] the indebted-
ness secured herehy is paid in full, 2 sum oqual to one-twdlfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its oplion, pay said itemns and charge all advances there-
for to the mortgage dedt. Thew manthly escrow pavincats sill poet Tear interest to the montoagor(s .

§. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
faukt bereunder, and should legal praceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a receiver appointed of the rents, issues, and profits, who, after deducting all chasges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9, That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagos shall convey away said martgaged premises, or if the title shall become vested in any othes person in any
mannes whatsoses other than by desth of the Mortgagar, or, in the case of a construction Jozn, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of Bfteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
undes this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage stall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal procecdings be instituted for the foreclosure
of this mortgage. or should the Mortgzgee become a party to any suit involving this Mortgave or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgarcee. and a reason-
able altomney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee. as a part of the debt secured thereby, and may be recovered and collected hereunder.
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