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11. That, at the option of the Mortgagee, the indebicdness secured
by this mortgage shall become duc and pavable if, without the written censent
of ithe Mortgagee, the Mortgagor shall convey away the mortgaged premisces,
or if the title shall become vested in any other person or entily in any manner
whatsoever other than by death of the Mortgagor or by wnd through & cerporate
reorganization or merger. Itas understood and agreed that in consideration
for the consent of the Mortgagee to any transfer of title to the mortgaged pre-
mises, the Mortgagee at its option may charge a loan transfer fece and/or
require changes in the rate of interest, term of loan, monthly payments of
principal and interest and other terms and conditions of this mortgage and/or
the note sccured hereby.

12. That the Mortgagor will keep Mortgagor's books and records in
accordance with generally accepted accounting principles covering the opera-
tion of the premises, should the same be income producing, and, on demand
of the Morigagee, deliver to the Mortgagee, within ninety (90) days after the
close of ecach of the Mortgagors® fiscal years, an annual statement of opera-
tions for the premises for the preceding fiscal year, prepared and centified
by an independent public accountant acceptable 1o the Mortgagee.

13. That the rights of the Mortgagee arising under the clauses and
covenants contained in this mortgage shall be separate, distinct and cumula-
tive and none of them shall be in exclusion of the others: that the invalidity
of one or more of the clauses and covenants contained herein shall not in any
way affect the validity or cnforceabiliy of the remaining provisions herein
contained: and that no act of the Mortgagee shall be construced as an clection
to procecd under any one provision herein to the exclusion of uny other pro-
vision, anything herein or otherwise to the coentrary netwithstanding.

1 is agreed that the Mortgagor shall finld and enjoy the premises above
conveved until there is a default under this mortgage or in the note secured
hereby. I is the true meaning of this instrument that if the Mortgagor shall
fully perform all the terms, conditions, and covenants of this mortgage, of
the note secured hereby or of any other agrecment by the Mortgagor in con-
pection therewith, this mortgage shall be uviterly null and void: otherwise to
remasn in full force and effect. M there is a default in any of the terms,
congGitions or covenants of this mortigage, of the note secured hereby, of the
loen commitment, security agrecement, building or construction loan agree-
ment, or of any other agreement by the Mortgagor in connection therewith,
then, at the option of the Mortgagee, all sums then owing by the Mortgagor
to the Mortgagee shall become immediately due and payvable and this morigage
may be foreclosed. Should any legal proccedings be instituted for the fore-
closure of this mortgage, or should the Mortgagee hecome a party to any
suit involving this mortgage or the title to the premises described herein, or
should the debt secured hereby or any part thercof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expensces
incurred by the Mortgagee, and a reasonable attorney’s fee, shall thereupon
become due and payable, immediately or on demand, at the option of the Mort-
gagee, as a part of the debt secured hereby, and may be recovered and collected
hereunder.

The covenants, agreements and conditions herein contained shall bind,
and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the partics hereto. Whenever ured,
the singular number shall include the plural, the plural the singular, and the
use of any gender shall be applicable to all genders.
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