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TO HAVE AND TO HOLD all and singular the sad premsses nuto the Monteacec b siccesons and asaans
forever.

The Mortgagor covenants that he is lawfully scized of the premises horeinabove desenbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, amd that the pram-
iscs are free and clear of all liens and cacumbrances whatsoover. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agiees as follows:

1. That he will promptly pay the principal of and interest on the indebtedues @idenced by the said e
at the times and in the manner therein provided, or as moadificd or eatended by mutual agreement in wnting.

3. That this mortgage shall secure the Mortgagee for such further sums as mav be advanad hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant tc the covenants herein, and also any further Jaans, advamns, readvances or cradits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter: and that slt cums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this inontgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the richts of the Mortgagee with respedt to any sexurity not expressly released
in writing, the Mortgagee may at any time, without police or comsent. make any agreement etending the time
or otherwise aliering the terms of pavment of the indebtedness sevured bereby.

1. That he will keep the improvements now existing or hereafter erocted an the moitzagzed property invured
as may be ryuired from time o time by the Mortgagee against doss By fite and ather hazards, casaltios and
contingendies in such canonnts and for arch puriods as iy be requited by the Mortaagoe and will pay promptly.
when due. any preminms on s inn e pronisian for panent of which has nat heen made horeinbofore. Al
incurance shall be caried in compities appraod by the Moaacoe and the polices and nonewals therenf chall
be held In the Murtgager and have attacdhad o I pavable danas in faovor of and in forn anceptable to
the Martzavee. Tu evant of loss Mortgagor will give fnmadiadde notioe by il to the Mortgaeee, who may make
proof of lass if not made promptly Tns Morteazor, and cach inwarance conpany eonornad i herely anthorizasd
and dirccted 10 ke pavinent for wach Yo ditecth to the Moptzagee intead of to the Morteager and Maortuagee
jninthe. and the inwurance praceads. or any pant thereof may e appliod e the Mortzazoee at its option éther tao the
reduction of the indidbtadnes haddny avaned var to the restogation oy repair of the property daniaged. In (van
of forectesure of this mortoase or othor tandar of title to the Matgazad prprty in dimznishmont of the
indebtednoss secured heredny, ati dight, fitde and intoreat of thee Mosteazor in ad to any insuranoe policies then
in force shall pass to the punchaser or grantec.

5. That be will keep all imp-svements pow existing or bereafter exexted upon the mortgaged propesty in
good repair, and, in the case of a comstruction kean, that be will continue construction until completion without
interruption, and should Le fail to do so, the Mortgagee may, at its opticn, enter upon said premises, make what-
ever repairs are pecessary. including the completion of auy canstruction work underway, and charge the expenses
for such repairs or the comphtion of such construction to the mortgage debt.

6. That the Martgagee may require the maker, co-maker @ endurser of any indebtedness socured hereby t0
carry life insurance upan himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mostgages as beneficiary thereol, and, upon failure of the Martgagar to puy the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become 2 part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
tenins of the note seoured hercby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness socured hereby is paid in full, 2 sum equal to cne-twelfth of the annual taxes, public assessmenats and insus-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Moartgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage ddt. These monthly esoron pavments will not bear intorest to the montgagor{(s ).

§. That he hereby assigns all the rents, issues, and profits of the mutgaged premises from and after any de-
fault bereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receives appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such procesdings and the execution of Lis trust as receiver, shall apply the residue of the reots,
issues, and profits, toward the payment of the debt secured heveby.

9. That, at the option of the Mostgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, ar, in the case of a construction loan, if the Mortgagor

shall permit work on the projoct to become and remain interrupted for 2 period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the teams, conditions, and covenants of this mortgage, and of the note secured hereby,
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that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a p
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the o
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due J g
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclasure o
of this mortgage. or should the Mortgagee boonme a party to any suit involving this Mortgage or the title to the o
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an 1
altorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagece, and a reason- -
able altorney’s fee. shall thereupon become due and payable immediately or on demand. at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected heteunder.
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