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faid promissory note was given 1o secure a foan in which the “mall Business Administration. an agency of the L

United States of America, has participated. In compliance with section 101.11d5 of the Rules and Regulatione of
the *mall Butiness Administration [13 CEF.R. 1011 ed 3, thas instrument is to be comstrucd and enforced in accernd- .
ance with applicable Federal law. i

1. The mortgagor cor enants and agrees as follows: a

o. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the i
manner therein prosided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines or

im poritions, for which provision has not been made hersinbefore, and will promptly deliver thr official receipts ' =N"
therefor 10 the said mortgagee. i o.
c. He will pay such expenses and fees as may be incurred in the protection and maintenance of sid : | a

property, including the feer of any attorney emplored by the mongagee for the collection of any or all of
the indebtedness hereby secured, or foreclosure by mortgagec’s sale. or count proceedings, or in any other

litigation or procecding affecting caid propeny Attorness” fees reaconably incurred inany other was <hall be
paid by the mortgaror.

d. For better scurity of the indebtedness hereby cocured, vpon the roguen of the morlzages, its
fnecestors o acsipns. he shall execute and deliver a cupplemental mortease or amortgzces conering any
additions. improrements. or betterments made to the propesty hereinabave deweribed and all properts
zequired by it after the date hereaf «all in form satidfactory to mortzazee - Farthiermaore. <hould mortgazor
fail to cure any default in the pasment of a prier or inferior encumbrance an the property described by
this instrument. martzagor heseby agrees to permit mortgaree to cure sk default. but mortgapee is not
oblizeted to do 20: and such advances shall Leconie part of the indebtednes covared by abic instroment.
cubject ta the sxme 1erms and conditions.

r. The rights ctested by this comevance shall remain in full foree and offect during any postpenement
or eatension of the time of the pavment of the indehtednes evideneed Inocaid projoiscan note or amn pard
thereo{ secured hereln.

§. He will continuously maint2in harard insurance, of such type or types and in such amounts as the
mortgagzee may from time 1o time require nn the impravements now or herealter on <aid property, and
will pay prompily when due any premiums therefor. All insurance shall be carried in companies acceptable
o mortgagpee and the policies and renewals thereof shall be held by mortgagee and have attached thereto
loss pavable clauses in farvor of and in form acceptable to the mortgagee. In exent of foss. mortzagor will give
immedizte notice in writling 1o mortgagee. and morteagee may make proof of less if not made prompily by
mortgagor. and each insurance company concerned i+ hereby suthorized and directed 10 make payment for ruch
Joss direxaly 1o mortpagee intead of 1o mortzagor and mortgaree jointly, and the insurance proceeds, or any
part thereof, may be applied by mortpapee at it option either 1o the reduction of the indebtedness hereby
recured or 10 the restoration or repair of the propery damaged or destroved. In event of foreclosure of this
mongage, or other transfer of title to said property in extinpuithment of the indebtedness secured hereby, all

right, titde, and intrrest of the mortgagor in and to a0y imurance policies thea in foree shall gass to the
purchaces of moriperee or. at the option of the mortpagee. man be sarrendered for a refund.

g Me will koep all buildings and eher improvements on said progeris an rood 1epair and condition:
will permnit. commit. or suffer no warte, imprirment. deterioration of «aid property or anx part thereof:
in the erent of failure of the mortpapor to keep the buildinge on «aid premises and those erected «an said
prremises, or improyements thereon, in good repair. the mortgagee may make such repaire as in ite discretion
it may deem necessany for the proper precenation thereof: and the full amount of cach and evers cuch
pasment shall be immediately due and pasable: and shall be recured by the Yien of thic mortgage.
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k. He will not voluntarily create or permit to be created againyt the property rubject to this mortgage any
lien or liens inferior or superior 1o the lien of this mortgage without the written consent of the mortgagee: and
further, that he will keep and maintain the same free from the cdaim of all persone cuppdying Jabor os

materials for corutruction of any and all buildings or improrements now heing erexted or ta be ctected on
sai] premises.
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i. He will not rent or assign any gart of the rent of caid mortgaged property or demolish, o1 srmove, ;
or substantially alter any building without the written consent of the mortgagee.
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7. All awards of damsgee in connetion with any condemnation for public uee of or injurs 10 any of the
property subjoct to thie morntgage are hereby acipned and shall be paid to mortzagee. who may apply the ;
«anie to pavinent of the inctallments a1 due under said note, and morigagec i+ hereby authorized. in the ;
name of the mortgager, to execute and deliver valid acquittances thercof and to appeal from am sirch awardd. N

5. The mortgagee shall have the right to incpect the mortgaged premices at any reasonable time

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secared ;
hereby shall terminate the mortgagor's right to pocsession, use, and enjoyment of the property. at the option of the 5
mortgagee or his asigns it being agreed that the mortgagor thall have such right until default). Upon any ruch J
default. the mortpagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured hereby. with the right to enter upon aaid property for the purpose of collecting such
renta and profite. This instrument thall operate as an assignment of any rentals on «aid property to that extent. '
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