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3 e the 101 01 DuaymEnls made Ly the Motpagsr under (b of peragraph 2 peeceeding shall ex0eed the amount of pay-
meras aetally made by the Moitgages fOr 12385 Of ayesemints OF 1NEa1a%08 Jromuums. as the case rmay be soch excess of the
Joan 1s current. a1 the option of the Mouigayer. hall be crediied on sibwrjuent payments 10 be made Ly the Mortgagor, o
refunded 10 the Morngayor. I, however, the monthly peyments made by the "7 ungager under (&) of paragraph 2 preceding shall
a0t be sufficient 10 pay taxes and msessnents 2nd inmurance premrams when the somd shall beeome due and payatie. then the
Morigapor all pay to the Mortgagee any amount necessary o make op the Sehaenc; | on or before 1he date when payment of
such tawes, asssuments Of inuanoe pretroums hall e due I a1 any time the Micigayor dhall tender 10 the Mongagee, in
acodrdanoe with the peowinoas of the note secuted hereby, Tull payment of the entre indeltedness repeewntad therely. the
Movegagee shall in computing the amount of suth mdetrednts, otedin 10 the ancount oA the LSeatzapse all paymnents made
andee the peeaiscas of {a) of parapraph 2 hrreol which the Moe1jaee Bas riot become obbjaied 10 pay 10 the Secretary of
Housng and Ushar Developrent and :my halunoe remairang in the funds ancumulited under the geemnizas of (b) of paragreph
2 heeeod M Gage ! be 2 Aedach under any of 1he jeovinons of this moripape resclting in 2 pullic sade of the yremives
covered hereby, o1 f the property s otherwse sogured after default the Moeigagee shall zpply. at the time of the
commentement of such qeoneedings. o a1 the time the Jeopsty 1 Ttherwise arguured the balance then remaiming an the funds
ancumulzted under {b) of paragrapds 2 gaeceding. as 3 tredn a3ainst the emount of prinoipal ihen remaming unpadd snder the
note secured bhereby . and shall propaiy edjust zny pavmments which ¢hall ave been made undu {8) of parsprep 2.

4. That he will pav ol taxes. assesements, water tates. and othes porernmental o1 municipal charges, fines,
ar ampositions. fo which gowiision has not bren made herermntefore, wnd an default thoreo! the Mongzpee may pay
the Same. and thal he will promgtly detiver the officia! receits therelo 1o the Mostgaret. H 1he NMontgagor fails
10 muke wany ped menls jomaded foe ah this soctzon o1 ooy other pavments fof Taves, assessments, o the like. the
Wiatpapes may pav the samt. and all cums se pardchall Brat mnlezest o1 the 1616 ol ficthainthe nole secured hereby
f10m the dale of toch advanoe #nd shall e secured by This montgaps.
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3. That he wall keep the jremises i as good oider wnd conditsem as they ate now and will not commt or pes-
mat any waste thereof, teasemsble wear and 1ear excepted.

6. That be will keep the improvements now ex1sting of hercaiter r1ected on the mentpaped propenty insued s
may be requied from lime 1o lime by the Mosteagee apainst loss v {it¢ and other harards, casvalties and contin-
gencies 1n such amounts and for such penieds a5 may be requited by the Mortgagee and will pay geongtly, when
due. any premiums oy such instrance grovision for pavoent of which hus not been made bereinbefore. Al insur-
ante shall be canied in companies approved by the Mmtgagee and the policies and enewals thereof shall be held
by the Montgspee and have attached therclo loss payable clzuses in faros of and in form acceptable 10 the Mont-
gagee.  In evem of loss Mortgago: sall give immediate notice iy mai} to the Worigagee, sho may make jecof of
Ioss if 0ol made prompily b Wortgapor. and cach snsurance company concerned is heretn avthonized and directed
to make pavrent for soch loss dinec1ly 10 the Wortgagee instead of 1o the Mortpape snd Mortgapce iointly. and the
insutance proceeds, o wmy pant thereol. may be applied by the Morigagee al its option eithes to the reduction of
the indebiadness hereby secured of 10 the zestoration of tepair of the froperty damaped. In event of fareclosure of
this mottpage o1 othez transfer of 1:tle 1o the Mortgaped propesty in extinpushment of the indeltedness secured
hezeby, all zight, title and interest of the Morigagor 1n and 10 any 1nsutance policies then in force shall pass to
the purchaser of grantee.

7. Thal he hereln assipns all the rents, 1ssues, and grofiis of the mongaged premises {rom and after any de-
fault hereunder, and should legal proceedings be instituted pursuent to this snsteument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges znd
expenses altending such proceedings and the cxecution of his trust as receiver. shall apply the tesidue of the
rents. 1ssues, and profits. toward the pavment of the debt secured hereln

8. That if the premises, o1 any pant theicof, be condemned under any puwer of eminent domain, or zcquited for
a public use, the dansges, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note sccured hereby remaining unpaid, ate hercby assipned by the Mortgagor

to the Mortgapee and shall be paid forthwith to the Mortgagee to be applied by it on sccount of the 1ndebtedness se-
cured hereby, whether due o1 not.
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