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Lender’s wntten 2greement of applicable law. Borrower shall pay the amount of sll mengage insurance premioms :n the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender purcuant 1o this paragraph 7. with interest thereon. <hall hecome additional
indebredncis of Botrower secured by this Mortgage  Unless Borroaer and 1 ender agree 10 other terms of pavment, such
amounts shall be payable upon natice from 1 ender 10 Borrouer reagueding pavment thereof. and shall bear interest from the
date of disbursement at the rate payahle from time to 1ime on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable Iaw. in which event <uch amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in thas paragraph 7 shall require | ender to incur any expense or take
any action hereunder.

8. Inspection. Iender may make or cause 10 be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior 1o any such ingpect:on specifving reasonable catse therefor selated to § endér's
interest in the Property.

9. Condemmtion. The proceeds of any anard or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Preperty. or part thereof, or for conveyance in ticu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the cvent of a total taking of the Property. the proceeds <hall be applied to the <ums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of 1he Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is equal to that propontion which the amount of the sums <ccured by this Morigage immediately prior 10 the date of
taking bears to the fair market value of the Property immediately prior 10 the date of taking, with the halance of the proceeds
paid 10 Borrower,

If the Property is ahandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower f2ils 1o rapond to | ender within 30 days after the date such notice is
mailed. Leader is authorized 10 colloct and apply the proceeds. at Fender’s option. cither 1o restoration or repair of the
Propeny or 1o the sums socured by this Maortgage.

Unless Lender and Bormower otherwise 2gr0¢ in writing, 2ny such application of proaceeds 1o principal shall not extend
or postpont the due date of the monthly instaliments referred 10 in paragraphs | and 2 bereof or change the amount of
such instalimems.

10. Borrower Not Refessed. Extension of the fime for pavment or maodification of amortization of the sums secured
by this Morigage granted by Lender 1o any successor in interest of Borrower shall not operate to release. in any manner,
the labddity of the ariginal Boyrower and Bosrower's suoacessors in interest. Lender shall not he required to commence
proceedings againt such suocessor of refuse 10 catend time for pavment or oheme modify amortization of the sums
secured by this Mongage by reason of any demand made by the original Borrower and Barroner™s sucocssafs in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by 1 ender in exercising any right or remedy hereunder. or
otherwise aflorded by applicable law. shall not he 2 wanver of or preclude the exercise of any such right or remoedy.
The procurement of insurance of the payment of 1aves o other biens of charges by [ender shall nat bhe a waiver of Lender’s
right 10 accekrate the maturity of the indebiodness wecured by thic Morntgage.

12. Remedies Cumelbative. All remodies providad in this Montgape are distingt and cumulative 1o any other right or
remedy under this Mortgage or 2ffoaded by baw o oquity. and may be evercsed concurrently. independently or successively.

13. Seccessors and Assipas Bound; Joist and Scrcnal Liahdfity; Captioms. The covenants and agroements herein
oontained shall hind, and the rights hereunder shall inure 10, the respectine sucoessors and assigns of Lender and Borrower,
sbject to the provisicas of paragraph 17 bereof. Al covenante and apreements of Borrower shall he joint and several.
Tht capticas and beadings of the parapraple of this Mortgape are for comenience oaly and are nd 10 be vsed to
mu rpeet o6 Sefine the peonsions heredd.

14. Notice. Except for any notioe required under applhicable law 10 be given in ancther manner, (2) any notice 10
Borrower prondded for in this Mortgape shall be given by meifing such nofioe by certified mait addressed 10 Bosromer at
the Property Address or at such eher 28dress a5 Borrower may desipnate by notioe to Lender as peonided herein, and
() 30y nadice 10 Lender shall be ghven by centibied mail. retum rootspt requestad. 1o Lender’s address stated hetein or 10
such other address xs Lender may dedpnate by notice 1o Barrowner as pronsdad herein. Any natice pronided for in this
Muarigage shall be doemod 10 have heen givea so Botroner o | ender when given in the manner desipnated hesein,

18, Uniform Mortgage; Gorerming Law: Stverahillity.  This form of mongape combines uniform oomenants for national
use and non-uniform covenants with limined vanations by jurisdicton 10 constitute a uniform socunty instrument covering
real property. This Mongape shall be povorned by the tan of the jurisdiction in which the Propenty is ocared. In the
cvent that any provision of clause of this Mongepe of the Noge comflicts with applicable faw, such conflict shall nee affect
caber provissons of this Mortgape or the Notke »hich <an b ghen cffect withma the conflicting proasion. xnd 1o this
end the provassons of the Morigage and 1the Node are doclared 10 be severatle,

1& Bomrower’s Cop). Borrower shill be furnished a conformed copy of the Noie and of this Mortgape at the time
of exacution or afier recoedation heredd.

17. Tranfer of the Property: Awsumption. If all or any part of the Property of an interest therein is 034 or transferred
by Borrowner usthout Lendes’s prior writien coment, eacluding (a) the creation of 2 lien of encumbranoe subordinaie 10
this Mortgape, (b) the creation of a purchase money security interest for household appliances. {C) a transfer by devise,
descent or by operation of Taw upan the death of a 3int tenant o1 {d) the grant of any feaschoald inerest of three vears or bess
nod containing an oplion to purchase, 1 ender may. a1 Leader’s option. declare all the sums secured by this Mongape 10 be
immediately due and payahle. Lender shall have waivid such aption 1o acoelerate if, prior to the sale or transfer, Lender
and the persan 10 whom the Propenty is to be sold or transferred reach agreement in writing that the credit of such person
ts satisfactory 10 Lender and that the imerest pavable on the sums secured by this Mastgape shall be at such rate as Lender
shall roquest. If Leander has waived the option 1o 2c0ekerate pronsded in this paragraph 17, 2nd if Borower's successor in
interest has crocuted 2 writfon aSSumplion apreemont aoocpied i wizting by Lender. 1.ender shall redexse Bomoner from all
ohlipetsons under this Morntgape and the Nede.

If Lender ererciwes such opiron 1o adockezate. § ender shali mml Borcomer notice of acceleralion in accordance with
paragraph 14 herecf. Such nobioe shall provide & penod of not Jess than 30 days from the date the notice s mailed within
which Borrower may pay the sums declared due. 1f Borvoner fuiks 10 pav such sums prior 1o the expiration of such period.
Lender may, without further nolice or demand on Borrower, invole anmy remedies permitted by parapraph 18 hereod.

N -Unitorss Contwants, Borrower and Lender further covenent and zeree o folloms

8. Accelerstion: Remedies. Euvoept as pronided in paragraph 17 hereol. upon Bortowner’s breach of any covenant
or agreement of Borrower in this Mongage, induding the <o cnaats to pay when doe any suns secured by this Mortgage,
Lender prior to acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breack;
(2) the action required (o cure such breach; (N) a daie. not bess than 30 dass (tom the date the nofice is mailed to Borrowner.
by which such breach mnt be curcd: and (4) that faiture 1o cure such breach on or before the date specified in the notice
mmay result in acccleration of the sums secured by this Mortgage, foreclovure by judicial procecding and sale of the Property.
The nolice shall further inform Borrower of the righl (o reindate after acocleration and the right to assert in the foreclosure
proceeding the non-existence of a default or an) other defease of Borrower to aceeleration and foreciowwre. If the breach
is not cured on or belore the dafe specified in the notice, Lender at Lender’s option may declare all of the sunrs secured by
this Morigage 1o be immediately duc and payable nithout further demand and mnay forecdase this Morigage by judicial
proceeding. Eender shall be entitted to collect in such proceeding al) capenses of foreddomure, including, bot not limited to,
resconable 2ttorne)’s fecs, and costs of documentary eridence, abstracts and tithe reports, all of which shall be additional sums
secured by this Mortgage.

19. Borroner’s Right (o Reinstate. Notwithstanding ender’s acecleration of the sams secured by thic Maortgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage discontimued at any time
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