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TO HAVE AND TO HOLD all and singular the said proznises unto the Mortuagee, os successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premia: hoirinabave S -1 in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumbeer the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Moitgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interast on the indebtalnes evidenced by the said note,
at the times and in the manner therein provided, or as madified or extended by mutual agrecment in writing.

2. That this mortgage shall sccure the Mortgagee for such further sums as inav be advanced hereaftir, at the
option of the Mortgagee, for the payment of laves, insuwrance premiums, public assessinents, repairs or other
purposes pursuant to the covenants hercin, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Montgagee, and {or any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable oo demnand of the Mortgager. unless otherwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intenvening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without aifecting the rights of the Mortgagee with respect to any security not eapressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtadness scxured hereby.

4. That he will kaep the improvemetts now existing or hereafter crectad on the montcazed propeonty inared
ac may b roquired from time to time by the Morteagee agaist loss by fite and other hazards, cacualtics and
contingencies in such anounts and for such periods as may e required by the Mantgagoe and will pay promapihy,
when due. any premivme on such imsurase provision for pavinent of which has not boan made hereintefore. All
inarance hall be cariad in comnpanies approvad b the Martgagee and the policies and renawals thoroof chall
be held I the Morteagoe ol have attached terdo 3o pavable (aneed in Lavor of and in form acoeptable to
the Mortgagoe. In ervent of ks Mortgagor will give inmnediate notice In il to the Martgaree. who may make
preof of Yoss if pot mde prcnptly by Meortzagor, and cadh insiranee (ompany onnoerned is haay anthorized
and directed to e pavinent for wadh 3oss directhy o the Mortgasie indead of to the Menteagor and Monteagee
fointly. and the inaranee procoeds, or any part thereol. mav be apphicd In the Martoazee at its option oither to the
redudion of the inddtoines borddn sovured o1 o the setaration or sepair of the property damaged. In cvent
of frrociosure of this snmtgage < othor trander of ttle o 15 Martganad propuaty in (tinzunidonad of the
indeBledirss wouted herebia 08 right. tithe and itorest of the Morteazor in and to any insuranoe policies then
in force shall pass to the purchiaces or grantec,

3. That be will keep all improvements now existing or hezeafter erected upon the morigaged property in
good repair, and. in the case of a construction kaan, that be will (eedinue comstruction until completion without
interruption, and should be fail to do so, the Mortgages rmy. at its option, enter upon said peeenises, make what-
ever repairs are necessary, induding the completion of any ccastruction work underway, and charge the expenses
for such repairs or the comnplticn of such construction to the martgage debt

6. That the Mortgager may require the maker, comaker wr endurser of any indebledness socured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums swcured by this mortgage, designating the
Mostgagee as beneficiary thereod, and. upon failure of the Martgagor to pay the premiums therefor, the Mort.
gagec may, at its option, pay said premiums, and all sums so advanced by the Mostgagee shall become a past
of monigage dela.

7. That, tegather with, and in addition to, the monthly pay meds of principal and interest payable under the
tenins of the note secunad Lereby, he will pay to the Mortgagoe, on the finst day of each oonth, until the indebled-
ness socured hereby is paid in full, a sum oqual to one-twelith of the annusd taves, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, oa the failure of the Martgagor to pay all taxes, insurance
premiums and public assesanents, the Mortgagee may al its option, pay said items and charge all advances there-
for to the mortgage dddn, These monthly curmy pasam nte will 1ot bear interest to the matgagor{s .

S. That he heareby assigns all the vents, issues, and profits of the moitgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reuts, issues, and peobits, who, after dedudting all charges and
eipemes attending such proceedings and the execution of his trust as receives, shiall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loar, if the Mortgagor
shall permit wosk on the project to become and remain inteamupted for a pesiod of fifteen (15) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. [t is the true meaning of this instrument that if the Most-
gagor shall fully pexform all the terms, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this motgage shall be uttesly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foroclosed. Should any legal proceedings be indtituted for the foredlosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises desaribed herein, or should the debit socured hereby or any part thereof be placed in the hands of an
attorney at law for colledtion by suit or otherwise, all costs and expenses incurred by the Morigagee, and a reason.
able attorney’s {ee, shall thereupon become due and payable immediately or on deinand, at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be recovered and o~Nected hereander.
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