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TO HAVE AND TO HOLD all and singular the said prenises unto the Morteagee, its successors and assigus
forever.

The Mottgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authonity to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to wasrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lanfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the princpal of and interst on the indebtedness evidenced by the said note,
at the timnes and in the manner therein provided, or as modified or eatended by mutual agreement in writing.

2. That this nortgi.ge shall secure the Mortgagee for such further sums as may be advavced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter 1o the Mortgagor by the Mortgagee, and for any other or further obligration or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holer of any intenvening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indcbtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agrecmnent extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

1. That he will heep the improvenents now aviding or hercafter erccted on the martzazed property insured
as may b roguired from time to time by the Morteages against s by fire and other hazards, cacualties and
contingendies in such amomists and for aich periods as may b rerquirad by the Mortgagee aoxd will pzy promptly.
when due, any premiums on suds inaraxe provision for paz ment of which has not been inade hercinbofore. All
irurance shadl b curied in companics approved 1o the Moraatee and the policies and rascwals theroof <hall
b held ta the Morteagoe and hane attacdhed thercto T pavable danwe in favor of and in fonin acceptable to
the Moftzasee. In cvent of Lass Mortoazor will give inonadiae untice by mail to the Morteages, who may make
prood of Yes if net made prooapth I Montzazor md cach inarance company oonoeried iy ey atharizad
anid dirccted 16 1make pavmnent for asch Yoo directh to He Montwagee instead of to the Mortgagor and Mortgagoe
jeintlv, and the insuranoe procecds. or any pard thereod, may Tee applicd In the Morigagee at its option either to the
reduition of the indebtadies urehy scaared ar 20 the 163t wation o1 repais of the propeerty damaged. In et
of facendooure of this ateage @ othor tmder ¢f itle 1o the Motgaged pregwaty in cinguidanent of the
indehtedinss socured berely. 4l right. tithe and Intenest of the Morlgagor e and ta amy incurance policies then
i force shall pass to the punchasr of Zrantee.

3. That he will keep all ilnprovements pow existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a comtruction kan, that he will continue coastruction unti]l completion witheut
intesruption, and should he fail to do so, the Mortgagee may, at its oplion, enter upon said premises, make what-
ever repains are necessary, including the completion of any comtruction work underway, and charge the expenses

for sk repsins o Qe wntipheiion of such construction to the inmtgage dedt.

6. That the Mwstgagor may roquire the maker, co-maker ar endorser of any indebtedness secured hereby to
carry life insurance upon himsell in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary theteof, and, upon failure of the Mortgagor to pay the premiums thevefor, the Mort-
gagee may. at its option, pay said premiums, and all sums so advanced by the Montgagee stull become a part
of montgage deld.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note socured bereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, 2 sum oqual to onetwdith of the annual taxes, public assessmeots and insur-
anve premiums, as estimated by the Mortgagee, and, on the failure of the Mastgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its oplion, pay said items and charge all advances there-
for to the mortzace & Thew monthle caraw pavments will nut bear stuterest 2o the montgagar(s .

S. That hic bereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagoe shall
bave the right to have a recziver appointed of the reuts, issues, and profits, who, aftesr deducting all charges and
eapenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reats,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall bocome vested in any other person in any
manner whatsoever other than by death of the Martgagor, or, in the case of a construction loan, if the Mortgagor

shall permit work on the projoct to become and remain intertupted for a pesiod of fifteen (15) days without the
wTitten consent of the Morlgagee.

10. It is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hexeby. It is the true meaning of this instrument that if the Mont-
gagor shall fully petform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to semain in full force and virtue. If there is a
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become imn.ediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mostgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee. and a reason-
able attorney’s fee, shall thercupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be recovered and enllected hercunder.
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