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10 HAVE AND TO HOLD 1l and singular the sad premiae catothe Mortea oo o sucaosons ard asaivns
forever.

The Mottgagor cvvenants that be is lawfully scized of the premises hereinabove descnbed in fee simple
absolute, that he has good right and lawful authonty to sell, convey, of éncumber the same, and that the prem:
ises are free and clear of all liens 2nd encumbrances whatsoever. The Mortgapor further covenants to warrant and
forever defend all and singular the premises unto the Mortzagee foreves, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any pan thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenaad by the said note,
at the titnes and in the manner therein provided, or as modified or extended by mutual agrecment in writing.

3. That this mortgage shall secure the Martgagee for such further sums acmay be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, inswance premiums, public assessments, repairs or other
pitrposes pursuant to the covenants herein, and also any further loans. advances, readvances or aredits that may
be made hereafter 1o the Martgagor by the Morigagee, and for any othar or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advarces and readvances shall be superior to the
rights of the bolder of any intervening lien or cncumbrance.

3. Without affeting the liability of any person obligated for the payment of any indebtedness secured
hercby, and without affecting the rights of the Mortgagee with respect to any secunity not expressly relcased
in writing. the Mortgagee may at any time, without notice or cetisent, ake any agreement eatending the time
or otherwise altering the terms of payment of the indebtedness socured bereby.

£, That he will bovp the improvements now eviding or hoeadtr aodal on the montzazed proponty insured
a5 may be rapaitad feon tine 1o time by e Moptgazee against Yo by e and other hazarde acuddtien and
comtingencies in such animnts and for snch peziods as may e teguited by the Montgagoe and will pay premptly.
whan due. v preminms on sach s prenidam for paymest of which has not been made hareinbefore. All
inenrance shall be carsiod in ovmparies apprinod by the Mortagee and the policies and renawals thizeof shall
e bedd b the Mortzagoe and have attached thinto e paaalde Qi in faor of and in fenn accrptable Lo
the Mettzazee. Inaannt of L Mortzagar will give imediate notioe Inomail to the Monteasee. who may make
prof of Jase if not made prompthy by Mostaazor and cadh Siarance vampany concvrned is hachy antharized
atd direxted ta mke pavmet for aacdh b dire 2l 1o e Munteazoe indead of to the Mintaagor and Modvagee
jinthe, and the inwrance proceade o any paot thenol may e applicd b the Mortzagee atits option cither to the
reducdion of the inddBedings boretn wanrad o o the fedogation or wepair of the property damaged. Incvant
of forecknure of this mmetzace -1 ottar traader of Gtle to the Monteazad pregrrty an vincuikdhimenmt of the
ind Btedinss wxured bercln, 1 rizht, sithe and intenst of the Mortgagor in and to any insurance policies then
in force shall pass to the purchiaser wr geantoe.

3. That be will keep all iinprovements now existing or bereaftes erected upon the mortgaged property in
zood repair. anad. in the case of a constroction Jean, that be will (atinue cmstroction until completion without
interruption, and should be fail to do so, the Martgagee may, at ils option. cotes upon said premises, make what-
ever repairs are nocessary, including the completion of any coastruction work underway, and charge the expenses
for such repairs o the completion of such construction to the mostgage debt.

6. That the Mortgagee may toquire the maker, cornaker o ctdorser of any indebledness secured hereby to
carty life insurance upon Limself in a sum suflicient to pay all sums sexured by this mortgage, designating the
Muortgagee as boneficiary thereof. and. upon failure of the Martgagas to pay the premiums therefor, the Mort-

gagee may, at #ts option. pay said premiums, and all sums so advanced by the Mostgagee shall become 2 part
of mortgage delt.

7. That, togetber with, and in addition to, the monthly puyincuts of principal and interest payable under the
tesins of the note secured hereby, be will pay to the Montgagee, on the first day of each month, until the indebted.
ness secured hereny is paid o full, 3 sum equal o ane-twelith of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessroerds, the Martgagee may at its oplion, pay said items and chasge all advances there-
for 10 the mortgage At These montldy carmy pavencnts will 1a bear dntered to the mongagor(s ).

§. That he hereby assigns all the rents, issues, and profits of the mostgaged premises from and after any do-
fault heveunder, and should legal proceedings be instituted pursuant to this instrument, then the Mostgagee shall
have the right to have a receiver appointed of the rerts, issues, and profits, who, after deducting all charges and
crperses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
jssues, and profits, toward the payment of the debt secured berebsy.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises. or if the title shall become vested in any othes person in any
raannes whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shall pesmit work an the projoct to become and remain interrupled for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is 2 default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully pesfonn all the terms, conditions, and covenants of this mortgage, and of the note socured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Martgagec, all sums then owing by the Mortgagor to the Mortgatice shall become immediately duce
and pavable and this morigage may be forocdosed. Should any legal proceedings be instituted for the foreclasure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises desaribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attomey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgaccee, and a teason.
able attorne’s fee, shall thercupon becomne due and payable immecdiately or on demand, at the option of the
Mortpagee, as a pat of the debt secured thereby, and may be 1ecovered and collected hereunder.
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