wrtting . there shall be appbed to the curmeo secured b thes N e s Pttt et T T oy e s s Tt
which the amount of the sums secuted by this NMottpage immcdsasely poor b ¢ e of sad e fwarn Tt ta s narel vl o
the Properts immediately paios to the date of tabongowanhthe halancc ot the proveads pasdno Brtean

16 the Propetty as akandonad by Borrower, or 3t after cotce by bender v Boarrovagy ot oo Lo domaiet oltas Loy mabe an
award or wule a claim for damages, Bosroner (ol 1o 1epond to Lender wrthin 30 davs a2 20 date ~uch nodnie i maled,
1 ender s authatized 1o collect and apply the proveede, at Lender's option, eather torestoration o tepas of the Propernty of to the
sums secured by this AMorteage.

Unless 1 ender and Borrower otherwise agroc in writing. any such apphoanon of provceds o ponapal stall ot exvtend
postpone the due date of the monthly mstallments retferred toan parayraphs | and 2 hereo! o1 (hange the smeun! o swch ane
stallments.

10. BRosromer Not Redessed. EFaicens:on of the ttme fof pavmen! o modilnation of amorlizat:on of the cams seoured by 1
Mortgage granted by 1 ender 1o any wuccassorn inintaaet of Botrower shall not epcrate to release, 10 ann manner, the hakiluy of the
original Borrower and Borroaer™s sucoesaans i interest. Lender vhall movt be requited 1o commense proveedings apasnst such sac-
cosoy of refuse 1o entend nime for pasment o Mherwive madify amoriranon of the sums wecuted by this Movigage by reacon of
any demand made by the ofiginal Borroner and Borrower™s cucconats snnterest.

11. Forbesraace by Lender Not a Waiver. Any forhearance by 1 ender in exveravang any night of remedy hercunder, o1
otherwise afforded by applicable law, <hall not te a aaner of or preclude the everanse of any such nght o remeds . The procure.
ment of insurance of the pavment of taves of other hens o charges by D ender shall not be a wanver of Lender™s right to acecierate
the maturity of the indebtadness sevured by this Morigage.

12. Remedies Cumalative. Al remedics pronided in thas Mostgage are divtinet and cumulative 2o any «eher right of remady
under this Morigage of afforded by law o1 oqunty, and may Ix cvcraad concurrenth, independenth | o succenngds .

1X. Successors and Assigas Bound: Joiat and Seversl Liabitity: Captions. The covenants and agreements herein contamned
shall bind, and the rights hercunder shall inure 10, the respective succesws and assigns of 1 ender and Borrower, subject to the
provisions of patagraph 17 hereof. All conenant< and agreements of Borroner dhall be qoumt and several. The caphions and head-
ings of the paragraphs of this Mortgage 2re for comenience onhy and are nodt to be uaed toanterpret o Jefing the peovicons hereof,

14. Notice. Exvcept! for any notice sequired under applicable law to be givenain another manner, (a) any nolroe 1o Borrownet
provided for in this Morigage shall be given by maling such notice by cartitfied mai! addresed to Borrower at the Property Ad-

dress of a1 such other address 25 Borrower may decgnate by naovwe to 1 ender as pronaded herein, and (b any notwge to d ender shall
be given by ceriified mail. reiurn reveipt requested. 1o Lender™s 2ddross si21ed hetaan of o waxh other addrese as 1ender may
designate by notice to Borrower as pronided hercin. Any nolice pronzded for i this Moviezge <hall be deemed to have been ginen
1o Borroner of Lender abhen givenan the manner deagnated heron,

15. Uniform Mortgage: Governing Law; Severability. This form of mortgape combines uniform covcnants fot national uswe
and non-uniform corcnants with limited vanations by jurisdiction 10 Constitule 3 uniform seounly amitument concring real peop-
ctty. This Moigage shall bhe ponverned by the law of the Junicdinon an shuch the Praperty 18 located. Inthe ovent that any gvoni-
sion 0f clause of this Magtgage of the Note conthas with appbcatle Bam | coth donflict shall not affect other pranivons of this
Morigage o the Note nhich can be given effect mithout the coafhioning provsoon, 2nd 1o thic end the pronsaass of the Moeteage
and the Note are declared 10 e severabic.

16. Borrower™s Copy. Borrowner shall be furnivhed 3 conformed sopn oF the Node 2nd of this Monigage at the ime of evecu:
tion o after recordation herood.

17. Tramifer of the Property: Assamption. 1f a1l ¢ any patt of the Properis o1 20 nicrest theremn as «old o tramsferred by
Barromer without | ender’™s peior m1siten consent, excluding (a) the creation of 3 hen or encumbrance subordinate 1o thas Moat-
gape, (b the creation of 3 purchase anty secuny interes for bousehidd apphances. (ch 2 ranster by doase, Jowaent. of by opera-
tion of lam upan the death of 2 3oent tenant, of (d) the prant of ans Yeasehodd nterest oF threc 3cars of Jess Dot COMIEIINE 3N OPIHOD
10 purchase, 1 ender muay . a1 | endor™s option, declare afl the sums secured By 1hus Monieage to be rmmadiatch doe and pavable.
Lenda stall have nanod such oCon 1o arocktate il pead 1o the sale of tramfor, 1 ender and the person to whom the Property 1s
10 be wcid o1 tramferred reach 2grecznen? in mrinng that the redit of such person 13 satsf2000y 1o Lender and that the imerest
pavable on the sums secuted by irs Marzgepe shall be 21 soch r21c as Dender 2wl roquest. I 1 andet hus manad the opGon 10 ac-
oeltrate pronded i chis paragraph 17, and of Boorosar™s sooorsadr an mnieresd hiis cuecutod 3 westien 2sumison Eroemant a-
cepeedan maiting by L enda. 1 ender shall reiease Boorowes froem 2Y ohlipetions wndes 13 Mmzezpe and the Nedc.

H Lender enercises sucth ohom 1o 200kt ate, 1 onder stel] mal Borroner neexe of 2oacderahon smacocedance sith patagraph
14 hereodf. Such nonoe shall peonide 3 fersad oF o Soss then M &svs f1.0m the date the potice s maied s3thin which Bogroner may
pay the sums docdared due. If Borrower Taths 1o pay such cums pesog 10 the eypoation of vuch penad. | endear may. mnthont furtha
notice o domand on Borroweramoke am remedicy pormntied by pataeraph [ horood.

NON-UNTHTORMCOVENANTS . Botrowes and i onda funtho oomonent and 2prec 2s fodlons:

18. Acodenation; Remmedics. Tacept s pronidedin parsgraph 17 hereol, upon Barcower™s breach of asy conenant or agree-
meat of Borrower in (his Mortgage, indading the corenaats to pay whes dor 20y sums secared by this Morigape, 1. onder prior 1o
accchoration shall mail sotice 10 Burroner as provided in parapraph 14 horeof specilsing: (11 the breadh; (121 the sdlion reguiced Lo
cutre such breach: (33 2 date, oot Sess than M days (romm 1he date the aotice is maited 1o Borroner, by nbich soch breach st be
cored: asd (§) that fa8ure 8o cure soch breach on of befare the date sprtified 58 the notice )y rovult in scoderation of the sums
socured by this Moartgape, forectosnre dn jodicial proiceding and sale of the Propeets. The notice «&all foribiy inforem Bor-
roner of the right to reisstate aTkr acceleration and fhv right (o avred in the farecknmare prococding the aon cvistonce of 3 defanlt
or an) otber Selemse of Borrones ko acceberation and forcdiovure. I the breach is not cored on of beface the date specified ia the
noulice, 1 ender at [ eoder™s option may doclare all of (he sums secured by this Morigape to b immedistcly dore and pavatle withowt
further demand 3nd may forodose this Maripape by judicial procoeding. | endor shxll be eatitied to collect in surh praceeding all
erpraws of foredinure, indoding, byt aot limited to, reasonatic attornn s foes, and costs of documentany evidence, abstracts
and tifle reports, a¥ of which sha¥l be additional sums sevured by this Moripape.

19. Borrowmer's Right to Redmtate. Notsathaanding 1 ender™s accecderetion of the sumns secured by this Moctpagpe, Botroner
shall have the right 10 have any proveadings berun by 1ender 10 onforae this Mattgape dispontinued a1 any ime friv 1o ontivof a
judgment enforaing this Mosigage 1f: (a) Boaromwer pays [ ender all sums shich wonld be thea Jue under this Moaigage, the Noie
and notes securing Future Advanoes, af any. had no accekration ocoutted: (b) Borroacs cures all breaches of any aothor oonenants
o1 apreements of Borroner conmained in this Maoetpape; (0} Borroner pays 2l rearonatde cxpenses incutted by | ender in enforcing
tht conenanis and agreements of Barsonor contannd 1o this Morzpape and in enforang 1 endoe™s temnndics as peonsdod in para-
graph 18 hereod, incduding, bt nog imined 1o, reavonable 3110100 s foes: and td) Booroner 1abes soch action as 1 ender may rea-
sonahly reaquire o assure that the ben of this Moatpape, | ender’s antered in the Progenty and Borroses™s obliganion 1o pay the
sums socuted by this Marigape stall continue urimpaired. Upia such pavmem and cure by Borrower, this Mastrape and the obdi-
gations secured herely shall remain in (ull force and effect as if no acockeration had occutied.

20. Assipamest of Reats: Appoiniment of Receiver. As additional security hercunder, Barrower hereby assigns to Lender
the rents of the Property, peorvided that Borrower shell, peior 1o acoeleration under parapraph 18 hereof or ahandonment of the
Propenty, have the right 10 collect and reiain such 1ents as they beooene due ans pavatie.

Upon acockeraticn under paragraph 18 heteof oo abandonment of the Proprty, Lended shall be entitied to have a receiver ap-
pointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Propenty., inctuding
those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of the Property and
collestion of rents, including, but not limited 1o, recciver’s foes, premiums on reociver’s bonds, and reawnable attarney™s fees, and
then to the sums secured by this Moctgage. The reocivet shall be tiate 1o account only for those zents actually receined.

3. Fulure Advances. Upon roquest of Borroner, | ender, a1 Lender’s opdion puicd 10 release of thiv Moeigage. may make
Future Advances to Borrower. Such Fuiure Advances, with interest theroon, shall be secured by this Motgage when evidenced by
pIOmMissOdy notes stating that said noles are secured hereby. At no time shall the principal amount of the indchiedness sevured by
this Morfgage, not including sums advanced in acccrdance herewith 10 proievt the secutity of this Moigage. exoeed the original
amnount of the Note plus US § e .

22. Release. Upon payment of all sums secuted by this Mortgage, this Morigage shall become null and void. and | ender
shall release this Mottgage without charge to Borrower. Borrower shail pay all costs of recordation. if any.

23, Walver of Homestead. Borrower heredy waives all right of homestead exemption in the Propersy.

24. Construction Loan Provivtons., The indebiedness evidenced by the Note iv intended to finance the construchion of im-
prosements 1o the Property. Borrower agioes 1o comply with the corenants and conditions of the L oan Agrecment, which 1 heie-
by incorporated by tefcrence in and made a pant of this Mortgage. All advances made by | ender purcuant to the 1 can Agrecment
shall be indebiedness of Borrower secuted by this Mosigage.
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