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1O HAVE AND TO HOLD ) and singular the saod jorce ntothe Mustoccoe b ancomags and aconn,
forever.

The Mortgagor covenants that he is lawfully svized of the promius hercinsbove deuribal in fee simple
absolute, that he has good right and lawful autherity to sell, coanvey, or enciber the sane, and that the pron:
ises are free and clear of all liens and encumbrances whatsever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Montgagee forever, from and againd the Mostgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and itorest on the indebtadness evidenosd by the said note.
at the times and in the manner therein provided, or as modified or extended by mantual sgrecment in writing.

2. That this mortgage shall scure the Mortgagee for such further sums a5 m be advancad horeafter, at the
option of the Mortgagee, for the payinent of tavs, ilswance preminms, public aswsancnts, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or creddits that may
be made hereafter to the Mortgagor by the Montgagee, and for any other or further obligation or indebtedness
due to the Mortgages by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-

vided in writing; and the lien of this mwitgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obtigated for the payment of any indebtedness secured
hercby, and without affecting the rights of the Mortgagee with respoct to any security not eapressly released
in writing, the Mortgagee may at any time, without natice of «encent., inake any agreament «itending the time
or otherwise altering the tenns of paymnent of the indddediess socuraed Lereby

§. That he will ke the improveinents pon oviding or hereafter croctad on the smonte vead propeaty insured
as may be sopiited from tisoe to time Iy the Mintrazee against o by fie and other hazade casnalics and
contingencies in suc amemnats o for arcdy pesiods acamay Ve rivguited by the Motzazoe and will pay promptly.
swhen due, v premiums on sodh i provision for pavment of swhich has not boan made bacintadore. All
incurance shal e cartiad in companics approvad by the Moptoagee amd the policies and rooewals thooof <hall
tee held by the Magtaaze and hae attadiad thorato Jos pavabde ¢luscin Lavor of and in Lo socoptable to
the Mortgazoe, T evenst of bs Maroazor will give fancdiate sotice T il to the Mortgasee., whe may make
proof of Yese if not made prompthy e Mortzazer od cach invrance onapany conoonmad i Inads anthorized
and directed to ke pavinent $or wndt e diredtiy o the Mot o inntesd of 20 he Wortzagor and Mordcaoee
jeintdv, and the insuranee proceede or ann pant theo st may b applind Dy the Mortuagee at ils option ither 1o e
reduction of the inddbladinss horddn cvutad n to the sodtoraion o repain of the proaperty damaged. Tnavent
of TorexImsure of this mraoate o other trender of U116 to the Montgaged prapvty in ovingaidiment of the
indebtediess sooured heredn, et itk snd intorest of the Mortgazor inoand fo any insaranee policies then
in force shall pass to the punchaar W grantee.

3. That he will keep all improvements nowe existing or hereaflar enected upon the mortgaged property in
good repair. and. in the case of a comtruction kan, that be will ceatinue comstrction unti] completion without
interrupticn, and should be fail to do so. the Mostganee may., 3t its eptin. exdes upom said premises, make what-
ever repairs are neocssary, incloding the compldtion of auy centruction work underway, and charge the expenses
for such requairs of the comphtion of such constrctGon o the incotgage debl.

6. That the Mortgapce may 1oquire the makes, cosmker w cdrser of any indebtedoess secured hereby to
carry life insurance upon himsdf in a sum sufficient to pay all sums scvured by this mortgage, desiguating the
Mortgagee as beneficdary thiaedd, and. upon failure of the Mestgager to pay the premiums therefor, the Mort-

gagee may, al its option, pay said premiums, and all sums so advasoed by the Mostgagee stall become 2 pant
of nxatgage delt.

7. That, together with, and in addition to, the moanhly payinents of principsl and interest payable under the
tenns of the nute secured bereby, he will pay to the Mortgagoe, on the finst day of each month, untd the indebted-
ness secured hereby is paid in full, a sum equal to ane-twedfth of the anyual taxes, public assessments and insur-
anoe premiums, as estimated by the Mostgagee, and, on the fuilure of the Martgagor to pay all taxes, insurance
pramiums and public assessinents, the Motgagee may at its aplion, pay said items and charge all advances there-

for to the nortoaze dodt, Thew bl casom partocnte nitl e bear intorest o the anotgagar{s .

$. That b¢ hereby assigns all the rents, issues, and preSts of the mortgaged premises from and after any de-
fault hereunder, and should lega) proceedings be institut J pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mont.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, o, in the case of a constniktion Joan, if the Mortgagor

shall pernit work on the project to become and remain ioterrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this matgage, and of the note secured hereby,
that then this mortgage shall be uttesly null and void; othcrwise to samain in full force and vittue. If there is a
default in any of the tenns, conditions or covenants of this mortgage, or of the nole sexcured herchy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal procecdings be instituted for the foreclosure
of this mortgage. or should the Mortgagee beceme a party to any suit involving this Maortgage or the title to the
premices deseribed herein., or should the debt secured hereby or any part thereof he placed in the hands of an
attoiney at law for collection by suit or otherwise, all costs and capenses incurred I the Merteagee, and a reason.
able attoiney’s fee. shall thereupon become due amd payable immediately or on demand, at the option of the
Moitgagee. as a pait of the debt secured theseby, and may be secovered and collected hacunder.

—

Lg b e

~3t
OM



