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The Mottgagor convetants that be is Tawfully sozed of the promases hetemabove denonbaad dn fee soeple
abcolute, that he has good right and lawful authority to wlis camey. or caoumber the samee, atid that the pran
ises are free and ear of all Heas and encumbrances whatwoover. The Mortgauor further covenants to warrant and
forerer defend all and singular the premises unto the Montgacce forever. from and against the Mortgagor and
all persons whomsoever lanfully claiming the same or auy pant thereof.

The Mortgagor covenants and agrees as follows:

1. That he will prompthy pay the prinapal of atad iterest ou the indebtednoes cvidencad by the said sote
at the times and in the manner therein provided. or as madifiad of extended by mutnal sgroemant in wting.

2. That this inertgage shall socure the Montgagoe for such funtbies s sy b advanscad hereaftor, at the
option of the Mortgagee, for the pavmant of taves, inauance protahnm. priblic assespents, topans or other
pumposes pursuant to the anenants hetein, and o any funthor boane advances resduanos of credits that may
be tnade bereafter to the Mortgagor by the Mortgagor, and far any other or furthor obligation o indebtednes
due to the Mortgagee by the Mortgagor at any time hereafter, arad that 4l sums o advanaed shall bear inderest
at the same rate as the Mortgage debt and shall be payable on demand of the Morteagee, unless othenvise pro-
vided in writing; and the licu of this mortgage securing suds advanoes and readvancs shall be cuperior to the
rights of the holder of any intervening lien or cucumbrance.

3. Without affecting the liability of any person obligated for the paymont of any indebtedness seoured
hereby, and without affecting the rights of the Mortgagee with respad to any secunity: Lot epressly released
in writing, the Morigagee may at any time, without nRice of tonsend. make any agreement vtending the time
or otherwise altering the terms of pavment of the indcdzedness soxnred Loerdby.
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5. That be will keep all inguovements now existing or bereafter ezected upon the mxetgaged property in
good 1epait, aad, i the case of 2 cotstroction boan, that be wll coatinue coomtruction until conpletion without
irterruption, and stxald be i) to do so. the Mantgaoee mnay. 3l is optica. enler upoa said premises, make what-
cver repains are necessary, incuding the completion of auy crastructon wosk utderway, and charge the expenses
for such repairs or the completica of such coastruction to the meatoage dednt.

6. That the Motganee may require the muker, 0o tnabes o andorver of 20y ind:dtedness secured hereby to
carry life insurance upom bimself in 2 sum sufficiean to pay all wwms sevured by this mortgage, designating the
\Mortgagee as bandidary thaod, and. upon faiture of the Martgagar to pay the premniums therefor, the Most-

gagoe may, at its option, pay said promiums, and all suins o advanced by the Martgagee shall become a past
of 1ratgage delnt.

7. That, togdher with, and in addition to, the manthly paytins of principal and interest payable under the
terms of the nute seoured Lereby, be will pay to the Mortgazee. on the first day of each morth, until the indebted-
vess socuted herebny is paid in full, 2 sum equal to ane-twdfth of the annual taves, public assessments and insur-
anoe preaniums, as estimated by the Motgagee, and, on the failure of the Martgagor to pay all taxes, insurance
preaniums and public assessments, the Mortgagee may at its oplion. pay said items and chiarge all advances there-

far to the motesge ddd, Thew bl casoe pavionts wall Dot beer intozest o the matoagor{s .

S. That he herehy assigns all the rents, issues, and picfits of the mortgaged premises from and after any de-
fankt hercander, and should kepal proceedings be instituted pursuant to this instrument, then the Mostgagoe shall
have the right to have a receiver appointed of the revds. issucs, and profits, who, after deducting all chasges and
cpnses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavinent of the debt secured hercby.

9. That. at the option of the Mortgagee, this mortgage shall becone due and pavable forthwith if the Most.
gagor shall convey away said mostgaged premises, of if the tithe shall became vested in any other person in any
manner whatsorver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgapor

shall pennit work on the preject to become and remain interrupted for a period of fifteen (15) days without the
written consett f the Maortgegee.

10. It is agroed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note socured hereby. It is the true meaning of this instrument that if the Most
gagor shall fully perform all the tesms, conditions, and covenants of this mortape, and of the note secured heieby,
that then this mortgage shall be uttesly null and void; otharwise to 1emain in full force and virtue. If thare is a
default in any of the termus, conditions of covenants of this mortgage, or of the note secured hereby. then, at the
option of the Mostragee, all suins then awing by the Mortgagor to the Mortgatee shall become immediately due
and pavable and this mxatgage may be foreclosed. Should any legal proceedings be indtituted for the fotedasure
of this martgare. or thould the Mortragee become a party to auy suit involving this Mortgace o the title to the
premices describved herein, o should the debt secured herehy or any part thereof be placed in the hands of an
attorney at Law for collection by suit or otherwise, all costs amd (apenses incurred by the Martgacee, aml azeavon.
able atterney’s fee, shall thereupon becomne due and payable inmediately or on demand, at the option of the
Maortgagee. as a pat of the debt secured therehy, amd may be secovered and eollected herennder.
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