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TO HAVE AND 1O HOLD ul and singular the sad promnes vt the Martesooe it l,é‘lﬁsf-ju 54:1_,

furever.

The Mostgagor covenants that he is lawfully scized of the pramises bereinabove deonbed in fee stmple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem
ises are free and clear of all Liens and encumbrances whatsaover. The Montgagor further covenants to warrant and
forcver defend all and singular the premises unto the Mortgagee forever, from arnd apainst the Mortgagor amd
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he wili promptly pay the principal of and interest on the indditednes evidenond by the <aid note.
at the tinks and in the manner therein provided or as madificd or eatended by muteal agreement in writing.

2. That this inortgage shall secure the Mortgagee for such further <ums as may be advanced hcreafter, at the
option of the Mortgager, for the pavment of taves, inswance premiums, public assesstnents, repairs or other
purposes pursuant to the covenants herein, and also any further Joans, advances, rezdvances or croxdits that mmay
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due 10 the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Montgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of anv intervening liem or encumbrance.

3. Without affeding the liability of any person obligated for the paiment of any indebtednes secured
hereby, and without affecting the rights of the Mortgagee with respoct to any sequrity: not expressly released
in writing. the Mortgagec may at any time, without notice or convwnt. make any agreement extending the time
or otherwise altering the tenns of payment of the indebtedness secured boreby.

4. That he will beep the improvements o exiding or horeafter aatad on the mortzaged propeaty inred
as may be soqtired feoom time to time by the Mesteazee awaing Jos by fire and (b hrrards, casualtios amd
contingencies in such amounts and for sach poriods as may be required by the Mornteagee and wall pay prompily,
whent due, any preminms on arch inanrance providon for payment of which has not bean imade hereinbcfore, AY
insurance thall be carricd in oonpanice approved Ty the Mortzizee and the paticies amd ronewals thereof ahall
b held I the Mosteagoe and hane attahad thercto T punable (lanu~ i S of and in torm scoeplatde to
the Mortoacee. In event of Y Mortwazor will give ianediade noatice byomadl o the Morte scoe. who na make
proof of Yok i not made promptiv b Monte o and codh Sesranee canpany. coorned o horedy autharized
and dinxted o maks pavinent for woch Y disecth to the Mot in-tead of to the Muatascor aod Montragee
jainthv, and the izwrgace proceeds or any part theneot may be appliod I the Murteagee at its option cithar 1o the
roductinn of the indeltodnes !n‘h"!-_\ weentend wor tor thie Tentioration or Xl’}\.'ﬂif of the ;‘Iﬂ}h’ﬂ\ (!.!'.nnﬂn-.l. I ovenst
of forexdrure of this mmteane o athor fendor of 1le to 1he Mostgaaad property in atinaaichmont of the
indcbitedirngs sovured Boredn . ol zisht 1t and snterest of the Mortgazor i aed taoany issuranoe palicies then
in force shall pass to the purchizser or grantos

5. That he will keep all improvements pow existing or heteafter cxected upon the mortgaged property in
£00d sepais, and. in the case of a comtroction laan, that be will ceatinue comtroction until completion without
interruption, and should he fail to do so, the Mortgages may, al its oplion. exter upom said premises, ruke what.
ever Tepairs are mecessary, including the completion of any camtruction work underway. and charge the expenses
for such repairs ar the completion of such comtruction to the tnortgage debt.

6. That the Mortgagoe may roquire the maker, comaker or erndorser of any indebtedness secured herebry to
canry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as bendiiany thaeof. and. upon failure of the Mortgagar to pay the premiums therefor, the Mot
gagee may. at its option. pay said premiums, and all sums so advanced by the Martgagee shall become a part
of mutgage dedid.

7. That, together with, asd in addition to, the monthly payincuts of principal and interest payable under the
teamns of the nole secured bereby, he will pay to the Mortgagee, on the fint day of each month, until the indebied-
ness secured hereby is paid in full, 2 sum oqual to one-twedfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Matgagar to pay all taxes, insurance
premiums and public asessments, the Matgagee may at its option, pay s2id items and charge all advances there-

for to the motgage debt. Thew monthly ey pavi ute will gl bear intorest to the nontnagonds o

5. That he hereby assigns all the rents, issues, and profits of the mostgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reuts, issucs, and profits, who, after dedudting all chasges and
eapenses attending such procecedings and the execution of his trust as receiver, shall apply the residue of the reots,
issues, and profits, toward the payment of the debt secured beretry.

9. That. at the oplion of the Moitgagee, this mortgage shall become due and payable forthwith if the Mot
gagor shall convey away said mortgaged premises, or if the title shail become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction boan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortigagee.

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the nole secured hereby. It is the true meaning of this instrument that if the Most.
gagor shall fully perform all the terms, conditions, and envenants of this mortgage, and of the note secured heichy,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note sccured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgaree shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this motgage. or should the Mortgagoe bocome a party to any suit involving this Morigace or the title to the
premises described hercin, or should the debt secuted hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit ot othenwise, all costs and expenses incurred by the Morteaccee. and a reason-
able attorney's foe, shall thercupon becoine due and payable immediately or on demand, at the option of the
Moiteagee. as a pail of the debt secured thereby, and may be recovered and eollected hereander.
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