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1 ender’s arntien agreement of applxable 1aw. Borroaer shall pay the ameunt of all mertgsge inurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this parspraph 7. with anterest thereon, <hall become  addiional
indeh edncis of Botrower secured by this Mortzage  Unlew Boarrouwer and Lender agree 1o other terms of payment, <uch
amaounts shall be pavahle upan natice from | ender to Rorrouer requesting pavenent thereof. and shall hear interest from the
date of disbursement at the rate payabke from time 1o time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary 1o applicable Faw. in which ¢vent such amounts shall hear interest at the higheut rate
permistble under applicable law. Nothing contained in this paragraph 7 shall require 1 ender 1o incur any exvpense or take
zny action hereunder.

8. Iespection. Lender may make or cawse 1o be made reaconable entries upon and incpections of the Property. provided
that Lender shall give Borrower notice priof 1o any wxch incpection speciiying reasonable cause therefor related 1o Lender’s
snterest in the Propeny.

9. Coademnation. The proveeds of any award or claim for damages, ditecl of consequential, in connection with any
condemnation or other taking of the Property. of part thereof. af for conveyance in licu of condemnation, are berehy assigned
and shall be paid to Lender.

In the event of a tolal taking of the Propetty. the proveeds <hall be apphed o0 the cums secured by this Montgage.
with the excess. if any. paid 1o Borrower. In the cvent of a partial taking of the Property, unless Borrower and Dender
otherwise agree in writing. there shall be applied 10 the <ums secured by this Mortgage such proportion of the proceeds
as is oqual 10 that proportion which the amount of the sums woured by this Mortgage immediatcly prior to the date of
taking bears 10 the fair market value of the Property immediately prior 1o the date of taking. with the balance of the proceeds
pard 10 Boromer.

1 the Propenty is abandaned by Borrower. of if. afier notice by Leader to Borrower that the condemnor offers to make
an award or setthle a claim for damapes. Borrower faik to respond 1o 1 ender within 30 days after the date such notice is
maned, Lender is mnhorized 1o collect and apply the procends. at §ender’s option, cither to restoration or repair of the
Property or 1o the sums secured by this Morntgage.

Unless | ender and Borrower cthemaise agree in writing. any such application of proceeds to principal shall not evtend
or postpone the due date of the monthly installments refeired to in paragraphs | and 2 hereof or change the amaant of
such imstaliments.

10. Borrower Not Redeased. Ertension of the time for pavment or madification of amonzation of the sums secured
by this Mortgape granted by Lender 1o any sucoessor in interest of Borrewer shall not operate 1o rekease. in any manned.
the Jiabitity of the original Borrower and Borrower's successars in interest.  [ender shall nat be required 10 commence
proceadings spainst such successer of refuse 1o cutend time for payment o otherwise macdify amortzation of the sums
secured by this Morigage by reaton of any demand made b the aiginal Borrower and Borroner's sucoessvs in interest.

11. Forbearsnce by Lender Nof a Walver. Any forbearance by Lender in excrcising any right or remady hereunder, o
otherwise afforded by applicable law, shall nat he 3 waner of or prectode the cvercise of any such right or remedy.
The procurement of insurance of the payment of taves of oher hieas of charges by Leader <hall not be a waiver of Lender's
right 1o sccelerate the maturity of the indebiedneas wcured by this Morgape.

12. Remedies Cumulative. All remedics provided in this Mortgape are distingt and cumulative to any other right o
remody under this Mastgape or affarded by law o1 cquity. and may be ervercned concurrently. independently or successively.

IX Saccessors and Assipas Bound: Joint and Scroral Liahility: Captioas. The cmenants and aprocments herean
contained shall hind, and the rights hercunder shall inure 10, the raapactive sucoessors and assigns of Lender and Borromer,
subjoct 10 the pronissons of parzgraph 17 heteof. All covenants and agreements of Barroner shall be joént and several.
The captions and headings of the paragraphs of this Movigepe are for convenience only and are it 10 be wsed 0
mnRrprct or define the provisions beoeod.

14. Notice. Except for any notice required under applicabie lan 1o be given in anodher mannce, (20 20y nodice 80
Bovomer peonaded for in this Mostgape shall be gien bn mailing sach ntice &y certdiod madl 38drcssed 10 Booromes
the Property Address or a1 such other 28dress a8 Boarower may dospnate by nodice 1o Lender a8 praonided hercin. and
M) any notice 10 Lender shall e given by certificd mail. refemm rocepl requestad. to | ender’s address stated bhercin o1 10
swh other addness as Lender may dosipnaie by nadice 10 Botromer as proiaded berein.  Any notice provided foa in this
Meozgape shall be deemed 1o kave bheen given 10 Borromer o0 1 ender when given in the manner designawed hercin,

15, Uniform Mortgape: Governing [aw; Sevesabillifs. This form of moartgape combings uniform conenants for national
use and non-uniform omenants with limited variations by juricdiction 10 comtinute » uniform security instrument conenng
real peoperty. This Mostgape shall be poverned by the Taw of the juriddiction in which the Propedty s hcawed. In the
cvent that any peovision of clause of this Mongage o the Note conflicts with applicable Law. such confict shall noe affect
othet prenisions of this Maorngape of the Nede atoch can be gnen effoct aithout the conflicting pronision. and 1o this
end the pecnisions of the Mogigape and the Noge are deciared o he wwverabke.

16. Borowmer's Copy. Bomrower shal] be furnished a conformed copy of the Nede and of this Movigape 21 the time
of execution o1 afier recordation heredd.

17. Transfer of the Propertys Assumption. 1f a¥ or any part of the Propeity of an interest therein is sold ar transfeqred
by Barrower wnhout Lender's prior written consent. excluding (a) the creation of a licn of encumbrance subaadinaie 1o
this Martgage. (b) the creation of a purchase moncy security interest for househodd appliances. (¢) a transfer by devise.
desoont of by opcration of faw upon the death of a 30int tenant of (d) the grant of any leaschold interest of three years or bess
N0t containing an option to purchase, Lender muy. at [endcr™s opticn. doclate all the sums secured by this Modtgape to be
immediniely due and payable. Lender shall have waived such opticn 1o accelerate if. prios to the sale of transfer. Leader
and the persan 10 whom the Property is 10 be sold of transferred reach apreement in writing that the credit of such person
is satisfactory 10 Lender and that the interest payable on the sums socured by this Marigape shall be at such rate as Lender
shall request. If Lender has waived the option 10 sccelerate pronidad in this puragraph 17, and if Borrower's sucoessor in
interest has cxecuted 2 written assumplion agreement accepied in uriting by Lender. Lender shall redease Bovrower from all
obligations under this Mortgage and the Note,

If Lender ¢cecises such option to accckerate. 1ender shall mal Borrower notee of a0cekrataon in accordance wuith
paragraph 14 heroof. Such notice shall provide a periad of nod kess than 30 days from the date the natice s maited within
which Borrower may pay the sums declared doc. 1f Barvower faik to pay such sums prior to the evpiration of such pericd,
Lender may, without fusther nolice of demand an Borraomer. invole any remedics permitied by paragraph 18 hereof.

Nox-Usirors Covinants. Borrower and Lender further covenant and agree as fatlows:

18. Accdderstion: Remodics. Evcept 3¢ provided aa paragraph 17 beveef. upon Boroner's breach of any covenamt
or agreement of Borrower ia this Morigage, incduding the corenants 1o pay whea doe an) sums secored by r(his Mortgage,
Lender prior to acceleration shall mail notice fo Bortower as provided in paragraph 14 hereo! specifying: (1) the breack:
(2) the action required to cure such breach; (3) a date, not bess than 30 days from the date the nolice is mailed 10 Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice
may resultin acceleration of the sums secured by this Mortgage, foreclosure by jodicial proceeding and sale of the Property.
The notice shall further inform Borrownes of the righ (o reimtate after acccleration and the right to assert in the foreclosure
proceeding the non-eristence of a default or any other defense of Borrower fo acceleration and foreclosure. §f the breach
s nol cured on or before the date specified in the notice, Lender at 1.ender’s option may declare all of the sums secured by
this Morigage to be immediately doe and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled to collect in sich proceeding all expenses of foreclosure, induding, but not klimited to,
reavonable atlorney’s fees, and costs of documentary evidence, abntracts and title reports, all of which shall be additional sums
secured by this Mortpage.

19. Borroner's Right to Reinstate. Notwithstanding 1 ender™s accckeration of the sums secured by this Moistgage.
Borrower shall have the right to have any proceedings began by Lender to enforce this Mortgage discontinued at any time




