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TO HAVE AND TO HOLD 8 and sinvular the sand premeces vnto the Martva oo s sacomsons atd avomn
{orever.

The Mortgagor covenants that he is lawfully svized of the premive borcinadwane desanbad in fee simple
absolute, that he has good right and lawful autharity to sell, comvey, o1 et the sane, and that the pran
ises are free and clear of all liens and encumbrances whatseever, The Martgacor furthar covenarts to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and agzinst the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor coverants and agrees as follows:

1. That he will promptly pay the prindpat of and interest on the indebtadnes cvidenoad by the <aid pote
at the times and in the manner therein provided, or as madificd or extended by mutnad aerccinent in writing.

2. That this mortgage shall sexure the Montgagee for such funther sums as may be advancad hereafter, at the
option of the Mortgagee, for the pavment of taves, inswance premiums, public assessmants, repaits or other
purposes pursuant to the covenants herein, and also any further loans, advanas, readvancss or cradits that may
be made hercafter ta the Mortgagor by the Montgagev, ard for any other or funther obligation o indebtedness
due to the Mortgagee by the Mortgagor at any time Leteafter: and that all sums so advancad shall bear interest
at the same rate as the Mortgage delst and shall be pavable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readv ances shall be superior to the
rights of the bolder of any intervening lien of encumbrance.

3. Without affecting the liability of any person otdigated for the pament of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect 1o any sequrity not eapressly released
in writing. the Mortgagee may at any time, without natice or consent. make any agreement extending the time
or otherwise altering the terms of payinent of the indadtedinss secured hereby.

£ Thit he will eep the improvanazds noy oviating or e sftor crodad on the otz azed property insared
a6ty be reguired from time o tinge I the Mortrazee aaingg Jowo ln bire anad other hevcads conalties and
cottinaebcies i ach amonnts and for sach peninds a<oay be roguired B the Mentzazoe and will pa prompthy,
whene due, any preminms on arch dnsarimoe provision for pavment of which fas ot oo made horeinbcfore. All
iranrance Sl be cargied in overpanies approred by the Abatagee and the polices ad renowak thoroaf il
e bicld !l}‘ the VMertoesie and e A hread thereto Yo Pron bk lanaes o favor of gl i form oo Al to
the Mortoazee. T cvant of Las Mortoazor ol mive dramediate setice By s 1o the Mortgasee, who ma make
prosed of Yna af 1ot mode prompth Ta Mortaacor ond vach dnoaranee conpoaony canvrnned i lerely anthorizad
and directad to madic paatnent for and b dinecth to e Muat e et of pos the Nt avor and Marteanee
i ently, L Use Srenrance provvede or s put thozeot e b oppliod T the Meatoagoe at ats aption eithea to the
roductivn of ahe indoleednee Beac b wonurad vt the zecin i or ropuar of e propworty denaged, T eveant
of forecYomae of this teetgaze o1 oVt fandar of 7le o the Vatoazad property i aatingaidhment of the
inde btodinss wxnred Laretn ) gight. t0)e and interoat of e Mortgagor doand to at Bsurnanoee polices thin
in force shall pass to the purchiascr o1 2ranto,

5. That he will keep all improvements pow existing or hereafter arected vpon the martgaged property in
good repair. and. iu the case of a comtruction koan, that be will cortinue constnxction until completion withont
interruption, and should be fail to do so, the Mortgagee may. at its eplion. ctter upon said premises, make what-
ever repairs are neoessary. incloding the completion of any curstruction wark underway, and charge the expenses
for such repaiss o the compltion of such comstrudtion to the moteage debt.

6. That the Motgagoe may roquire the miker, o maker or endorser of any indebledness secured hereby to
canry life insurance upon himself in 2 sum sufficient to pay all sums sccured by this mostgage, designating the
Morgagoe as beneBuimy theroof. and. upon failute of the Meartgana to pay the pramiums therefor, the Mont.

gagee may. at its option, pav said promiurs, and all sums w0 advanod by the Matgagee shall become 2 part
of mortgage delat.

7. That, together with, ard in addition to, the mothly payieits of principal and interest payable under the
tarins of the nute socured bereby, he will pay to the Martoagee, on the finst day of each month, until the indebted-
ness sexured hereby is paid in full, 2 sum cqual to coe-twlfth of the annual taves, public assessments and insur-
ance praniurns, as estimated by the Mortgagee, and, on the failure of the Matgagor to pay all taxes, insurance
preniums and public assessincats, the Mostgagee may at its option, pay said itemns and charge all advances there-
for 1o the mmmtgace Aobl Thew monthly ewrim puaaneots wall st Yeear sitoredt 1o the moteazorigo.

S. That he hereby assigns all the rents, issucs, and profits of the mortgaged premises from and after any de-
fault bereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after dedudting all charges and
expemes atterdding such proceedings and the execution of his trust as rectiver, shall apply the residue of the reuts,
issues, and profits, toward the payment of the debt socured hereby.

9. That. at the option of the Mortgagee, this mortgage shzll become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, o1, in the case of 3 construction loan, if the Mortgagor
hiall prermit work on the projoct to bacome and remain ivtarrupted for 2 period of Gftem {15) days without the
wtitten consent of the Mortgagee.

10. ft is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this motgage or in the note secured hereby. It is the true sneaning of this instrument that if the Mont-
garor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured heeby,
that then this mortgage shall be uttaly null and veid; otherwise to 1emain in full force and virtue. If there is a
default in any of the tenms, conditions or covenants of this martgage, or of the note secured heichy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortragee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the forccdosure
of this mortgape. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any pant thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgacee, and a 1eason.
able attorney’s fee, shall thercupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured therchy, and may be recovered and eollected hereunder.
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