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To Have axD 10 HoLp, all and singular the said property unto the Mortgagee, its succeasors and assigns forever.

The Mortgagor coverants that be is lawfully seired of the premises bereinabove deacribed in fee simple abaolute
(or such other estate, if any, s is statad hervintefore), that be has good right and Iawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whateoever excepl as
berein otherwise recited. The Mortgagor further covenants (o0 warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and agsinat the Mortgagor and all persons whomsoever
hawfully claiming the aame or any part thereol.

The Mortgagor covenanta and sgrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebledness or any part thereof not less than the amount of one instaliment,
or one hundred dollars ($100.00), whichever is less. Prepayment in fuil shall be credited on the date
received. Partial prepavment, other than on an instaliment due date, nedd not be credited until the next
following installment due dale or thiny davs after such prepavment, whichever is eariier.

2. Togetber with, and in addition (o, the monthly payments of prindpal and interest payable under the terms

of the note savunad Leretinv, b wall pouy 10 the Mortguser us traster under the terms of 1has 1rast as herelnalter

ststed! on the first dsv of esch morb unild the sad note i fully padd-

(83 A =um equal 10 tht grand rents. if any, pext doe, plus the premiums that =11 pext become due and payable
ou pobicias of fire and oiber Lerard insurssee covering 1be morigsgad peopenty, phus taxes and assescoents
pext cue oo the moerigegad property fall ae estimated by the Mortgagee, and of which the Mortgagor is
potiSed’ Jeas all surms slready paid therefor dividad by the sumtber of months (o elupae before on? month
prior 10 the dste when sach ground revts, premivme, taxes and sasessments will become delinquent, such
sum? to be beld by Mortgagee in trust o pay said ground rents, premiums, taxes and special assessments.

(b) The aggregate of the smousts payable pursuant to subparagraph () and those pavatle an the note secured
heredyy, shall be paid in a single payment each montb, Lo be spplied to the fcllowing iterns in the ordee
stated:

(1) taxes, special sesements, fire and otber harard inruranos premiums;
(11) interest om the note secured bereby; and
(111) amortization of the princpal of said note.
Any definiency In the amount of such aggregate monthly payment, shall, unlees made good by the
Mortgagor prior to the due dste of the next such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not excending four per
13‘ ceotum (4%%) of any installment when paid more than fifteen (15) days after the due date thereof,
Lo 10 cover the extra expense involved in handling delinquent payments, but such “late charge” shall
S not be payable out of the proceeds of any sale made to satisly the indebtedness secured heredby,
unless such proceads are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. Habe 1014] of the pavivents mede by the Mortgapor under (8) of paragraph 2 praceding shall exosnd the
amount of pavments actually made by the Mortgagee as trustee for Ltaxes or assessinents or insurance premiums,
as the case may be, such excess shall be credited on sulsequent payinents to be inade by the Mortgagor for such
items or. at the option of NMortgagee ss trustee. may be refunded 1o the Mortgagor. 1. however, such monthly
pavinents shall not be sufficient to pay such iteins when the same shall become due and pavable, then the
Mortgagor shall pay 10 the Mortgagee as trustee any amount necessary (0 make up the deficiency. Such
pavment will be made within thirty (30) days after written notice from the Mortgagee stating the ainount of the
deficiency, which notice tnay be given by mail.  §f at any time the Mortgagor shsll tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in computing the amount of such indebtedness. credit to the account
of the Mortgagor any credit balance remuining under the provisions of (a) of paragraph 2 hercof. I there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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