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principal money secured by this trust bearing interest at the rate OI_N{ILG_E“S_Q_)F“ cent per annum, and be due and payable when the next ¢cnsuing in- ' L
g stallment on the note becomes due,
SECOND: If the said Grantor shall well and truly pay in full the indebtedness hereby secured, then the title to the land herein conveyed shall become re-
vested in him free and discharged from the lien of this trust.
THIRD:  Butif said Grantor shall fail to pay any installment of either principal or interest as the same may hereafter become due, or any amount expended
by the Note Holder for insurance or for taxes or for assessments, of 0 remove any encumbrances as herein provided, then upon any default or breach of the ;

Grantor hereunder for a period of _ 30 days, it shall be lawfui for and the duty of the Trustee, upon demand of the Note Holder, or his
assigns or other person who may be entitled to the moneys due on said Note, to cell said land at public auction to the highest bidder for cash, atter having ad- I

vertised such sale by posting a notice thereof for thirty days at the McDowell County Courthouse building, located at

e Marion North Carolina McDowell County, North Carolina, and by the publication g
of such notice once a week for four successive weeks in some newspaper published in said County, therein appointing a day, hour and place of sale, and upon {
such sale to execute to the purchaser a good andsufficient deed to said Jand. £

And the Trustee, after Ezving retained out of the proceeds of such sale five per cent commission for making such sale, together with the costs of advertising, i
selling and reporting to the court shall apply the residue, so far as it may extend or may be necessary, to the payment of said note and all interest then accrued i

and any sums advanced by the Note Holder as herein provided, and shall pay the balance thereafter remaining. if any, to said Grantor, or other party entitled
therero.

If foreclosure is commenced but no sale is actually held, the Trustee shall receive such compensation for his services as may be allowed by order of the Clerk ; !, )
of the Supcrior Coutt, not exceeding the compensation for holding the sale as above provided. :-“ (ve)

FOURTH:I¢t is further stipulated and agreed that any statement of faces or recital by said Trustee in his de e d in relation 10 the non-payment of the money ' 1
secured to be paid, the amount due, the advertisement, sale, receipt of the money, and the execution of the deed to the purchaser shall be received as prima facie
evidence of such fact.

FIFTH: The irrevocable power to appoint a substitute trustee or trustees is hereby expressly granted to the Note Holder, his successors or assigns, to be
exercised at any time hereafter, without notice and without specifying any reason therefor, by filing for record in the office where this instrument is recorded an
instrument of appointment. The Grantor, for itself, his or its heirs, executors, administrators, successors and assigns, and the Trastee herein named, or that may
be substituted hercunder, expressly waive notice of the exercise of this pewer, and any necessity for making oath or giving bond by any trustee, as well as any . ;
requirement for application to any court for the removal, aipointmem or substitution of any trustee hereunder; 2nd the Note Holder, his successors or assigns,
may elect to appoint a substitute trustec in 2ccordance with the laws of North Carolina.
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SEXTH: That when any reference is herein made to the Grantor or to the Trustee or to the Note Holder, or to the note hereby szcured, the singular shali : ,
include the plural and the masculine shall include the feminine or the neuter. '
THE GRANTOR DOTH HERE COVENANT AND AGREE that he is the owner in fee simple of the land herein conveyed, and his the right to convey the ) !
; same: that the same is free and clear of all encumbrances except as herein stated; that he will forever warrant and defend the title herein conveyed against the o
lawful claims of all persons whomsoever: and that he will execute such further assurances as may be necessary or praper to carry out the true intent and purpose ;
: of this trust. 3 ‘
: IN TESTIMONY WHEREQ), said Grantor has nto set his hand and seal the saidday and year first above writren. :
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STATE OF NOXiH cAROLINA,.__,, AlcDowel COUNTY.
5 M‘i/ A a Notary Public of said County, do hereby certify that .

e Lillian_ n_QOwen . ‘e

.y f

—t

Grantor, personally appeared before me this d—a;a;d-acknowledgzgthc exccution of the foregoing deed of wrust,
Witness my hand and notarial seal, this _ __ _?_Z_MI_ dayof ___ LA

AL 9 L7 ;.
My Commission expires: Q-1-79. o VLT V4 ZAH_/ZZ/JJ% . N.P[SEAL]

. 1

STATE OF NORTH CAROLINA, _ _. —— COUNTY. . :
1. o —— . 2 Notary Public of said County, do hereby certify that — i
Grantor, perso:r-;lly appc;rgl};fore m:tEi—s-Ea—y—and a:h;;);vledged the execution of the forcgo;;deed of trust. =
Witness my hand and notarial seal, this . ___ day of _ , 19 i
My Commission expires: . —_— S — . N.P. [SEAL] :
— = g prendna sy g el et Do e = ——= = ;
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, STATE OF NORTH CAROLI?\A,________%L: /o _ . |
- The foregoing certificate{s} of _____ d’ TLLL/ Od - .Z . o

day of

3
is (atc) cettified to be correct. This instrument was presented for registration thi.s__ﬂ_—l,l_"—_ _
at ..,8;‘[8__ A=XT, P.M_, and duly recorded in the office of the Register of idceds of_rbﬁ,_.z,)_?f; mﬂ County,

North Carolina, in Book d?é ch

A __m% . T i C. DN Tore.

Reglster of Deeds Assistant, Dhepaby Register of Deeds i

This Peed of Trust drawn by _DAMERON_& BURGINM,_ Attorneys at Law, Marion, North Carolina %
NTE X . - :
{CONTINUED ON NEXT PAGE)
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