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TOGETHER with 2l wnd singular the rights, members. bereditnnents el apgantenances to the saone belonzing or inoany way
incident or appertaiving incduding all bidtain stoves and refrigerators, Beatine. an conditiomne, plunmbing ad clectncal tntunes wall
to wall carpeting, forces and gates, aml any other eguipment or fntares now or Lereatter sttached. connccted or Bitted e any neaner,
it being the intention of the patios hereto that all such fistures and equipment. vther thon hoscehold furmtine, be consadere b a part of

I the realty.
FO HAVE AND TO HOLD all and sinwular the said premises unto the Mortwagee, its siiccessors and assigns forever.

The Mortgavor represents and warrans that said Mortragor is seized of the above described premises in foe simple absolote; that
the above described promises are free and cear of all Liens or other encnbrences: that the Mortwoor is Lavfully cinpowered to con-

vey or cncumbier the same; and that the Mortgagor will furever defend the il promises unto the Martzagee, 1ts successors and assigos, :
from and against the Mortgagor and every person whomsoover lawfully Caiming or to (laim the same or any part thereof. : o
' E i{-"i .
THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS: ; lm\ :
1. Fhat the Mottgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the 'l\c E
tinies and in the manner therein provided. i i
2. That this mortgage will secure the Mortgagee fur any additional sums which way be advinwed hereatter, at the option of the \

Muttgavee, for the payment of taxes, or public assessments, hazard frsurance proeminns, sepain or other such purposes punsuant to the i
provisions of this mortuawe. and also for any loans or advances that may hercafter he made Ty the Motteasee to the Modteagor under : i
the authority of Sec. $5-55, 1962 Code of laws of South Caroling, as aesaded, or sinalar statates, and Wl suans sooadvanced shall Lear . St Td
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shadl be payaile at the

dernand of the Mortgagee, unless othenwise provided in writing.

3. Lhat Mortgagor will keep the hnprovements on the mortgaged premises, whether now existing or hereafter to be crected, insured .
against loss by fire, windstorm and other huzards in a sum not Iess than the balance die horeunder at any time and in o company or .l
conepanies acceptable to the Mortgagee, and Mortgayor does horely assign the policy or pelicies of insurance to the Morteagee and
agrees that all such policies shall be held by the Mortgagee shuuld it so require and shall include loss payable clauses in tavor of the
Mortragee; and in the eveut of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; and should the

» Mostgagor at any time {ail to keep said premises insured or fail to pay the premiuns for such insirance, then the Muotgagee may cause

wuch improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such itsunance, with interest as
Lercinabove provided, f
4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Moirtgagor fail to do :

so. the Murtgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortrage debt and colledt the same under this mortgage, with interest as hereinabiove provided.

5. That the Mortgagee may at any time require the issuznce and maintenance of insurance upon the life of any person obligated
under the indebtedness secured Lereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as bLeneficiuy, and if the
Snﬁmums are not othernise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgazor agrees to pay all taves and other public assessments levied avainst the mortgaged premises on or before the
due dates thereof el to exhibit the receipts therefor at the offices of the Morteagee innnediately upon payment, and should the Mort-
gagor fail 1o pay such taves and assessments when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the principal amonnt of the indebtedness herchy
secured shall be dishursed to the Mortgagor in periodic paviments, as constrction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incoiporated herein by
refercuce.

S, That the Mostragor will not further encrinber the premises above Jeseribed, without the privr consent of the Moitgagee, and
should the Morteazor o encomber such premises, the Mortzagee gy, at ity option, dedare the indebtedness hereby sccured to
inmediately due aned pavable and may institute any proceedings necessary to collect said indebteduess.

9. Fhat should the Mortzagor alienate the mortgased premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Prurchaser shall Le required to file with the Association an
application for an assumpticn of the mortgare indebteduess, pay the reasonable cost as required by the Association for processing the
assumiption. furnish the Association with a copy of the Contract of Sale, Baud for Title, or Dead of Conveyance, and have the interest
rate on the Joan balance existing at the tine of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
inum rate per anmim pormitted to e charged at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may
he determined by the Association. The Association will nutify the Mortgazor or his parchaser of the new interest rate and monthly pay-
mients, arad will matl him 4 new passbook. Shonld the Mortzagor, or his Purdhiser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness Liereby secsad to be immediately dve and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortiavor fail to make pavments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thitty {30) Javs. or if there should be any failire to comply with and abide by any by-laws or the charter of e v e i Bt
the Mortzagee, or any stipnlations st out in this mortcace. the Mortgagee, at its option. ey write to the Mortwazor at his last known ' AR Y
address giving him thirty (30) days in which to rectify the said defandt and Jhionh] the Mortzavor fail to rectify said default within the
said thirly davs, the Mortgazee, inav. at s option, incre.se the interest rate on the loan halance for the remaining term of the Joan or i
for a lesser tonm to the mavinoan rate per antnm poonitted to be clurmed at that time by applicable South Carolina law, or a lesser B
increase rate as may he determined by the Assodiation. The monthly payments will be adjnsted accordingly, S

11 That endd the Mortercor fai) to nnahe parinents of principal and interest as due on the promissory note and should any monthly

installnucet hecome past due for a period in eacess of 153 days, the Morteazee may collect @ “late charge”™ not Lo caceed an amount
cqual to five (59 ) per contiim of any such past due installment in order to cover the extra expense incident to the handling of such [
:

delinquent payments.
12. That the Mordzagor hereby assizns to the Morteagee, its successors and assivns. all the rents. jssmes. aml profits accroing from —"A
the montgaged premises. retaining the right to collect the same so lonwe as the debt Berehy secnted is not in arrears of payment. but .

should any part of the principal indebtednes, or jrderest, taves, or fire inanrance prensinms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take ever the montaaged premises, if they shall e ocenpicd by a tenant or tenants, and
collect saidd rents and profits and apply the < to the indebteduess herely secnrad. withont liability to acconnt for anything more
than the rents and prefits actnally colfected, less the cost of collection, and any tenant s anthorized. upon request by Mortgagee, to
make all rental payments direct to the Morteavee, without liability to the Morteaoor nntil notificd to the contrary by the Morteagee;
and should said premises at the time of such default be occupiod by the Morteazor, the Mortzazee iy apply to the Judee of the
County Court or to any Jnudie of the Court of Cornmon Pleas swho shall be resident o presiding in the county’ aforesaid for the appoint-
ment of a receiver with authority ta take possession of said premises and collect such rents and profits, applying said rents, after pay-
in_;:l the ‘u)sl of collextion. to the mortzage deht withont ahility © seconnt for amthing more than the rents and profits actoally
wollected.
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13. That the Mortgazee, at its oplion, may require the Mortzagor 1o pay to the Marteavee, on the finst day of each menth until the
note secured hereby is fully paid, the following sums in addition to the poaments of principal and interest provided in said note: a sum
eqnal to the preminms that will neat become die and pavalile on palicioes of nonteace wiraranty insaranee Gf applicable), fire and other
hazard insmrance covering the mortsaged propeity. plus taves and assesscnts neat die on the motgaeed premises £all as estimated by
the Morteacee) less all sums already paid therefor, divided by the numabor of months to elape before one mouth priot to the date when
sich preminms. taves, and assessments will he due and pavable. such i 1o be hedd by Morteasce to pay aid premiums, taws and
s.p(\-i_{] assessanedits, Shonld theswe payients cvweed the amount of P nts .ulll‘l")' prale by the Mortvagee for taves. assessments, or
itsurance premiums, the excess may be credited by the Mortzaszee on stibseguent payments to Le made L the Mortaacor: if, Lowever.
waid snme shall he inanfficient to make said payments when the sune ol Lecome doe and poalde. the Mortracor shall pay to the

l Morteagee any amounts necessany to make up the deficicncy. The Mortwszor further ageeos that at the ond of oo yvears from the date
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hereof, Mostsicee may, at its option. apply for renewal of morteage soaranty or similar inseace (if applicable) covering the halance
then remrining Jue on the morteage debt and the Mortoacor mav, at its option, payv the single preminm sequited for the remaining
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vears of the tam or the Morteacee may pay such presiom and add the came fo the menteee debt in which esent the Mortvacor shall 3’
repay to Mortwagee snch preminmg payment, with interest. at the rate epectficd i <dd proniveeny nate, in voral monthly installments (’)‘ .
over the rennining pasment penod. i
nng padin 1 : L.‘Q’ %
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