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in accordance with Barrower's and Lender’s written agrecment or zpplicable Liw. Brrrover thall pay the ameunt of all meateage in-
surance premiums ip the manner provided under paragraph 2 heredf.

Any smounts disbursed by Lerder pussuant to this paragrarh 7, with interest thereen, shall becenie additional indebtedness
of Boreower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, wuch ameunts shall e payabie
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest frem the date of disbursement at the rate
payable from time to time on outstanding principal under the Note unless paament ¢f interest at such rate would be contrary o
applicable Law, in which event such amounts shall bear interest at the highest rate permissible under applicable hw. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense ¢r take any acticon hereunder,

8. Insrecmiox, Lender may nmake cr cause to be made reascnable entries upon and inepections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspecticn specifyving reasonable cause therefor relited to Lender’s inturest
in the Property.

9. Coxppmyamon. The proceeds of any award or claim for damages, direct er consequential, in connection with any can-
demnation cr other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender,

In the cvent of a total taking of the Propeity, the pracecds shall be applied to the sums sccured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial uking f the Property, unless Dorrower and Lender otherwise zerce in
writing, there shall be applied to the sums secured by this Merngage such proportion of the proceeds as is equal ta that prop.rtion
which the amcunt of the sums secured by this Mortgage immediately prior to the date of taking bears to the fzir marker value «f the
Property immediately prior 10 the date of taking, with the balance of the proceeds paid to Borrewer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr offers to make an
award or settle a claim for damages, Borrower fails to respend to Lender within 30 days after the date such notice is mailed, Lender
is authorized to colkct and apply the proceeds, at Lender’s option, either 1o rostoration or repair of the Property or to the sums
cecured by this Mortgage.

Unless Lender and Rorrower otherwise agree in writing. 2ny such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof cr change the amount of such installments.

10. Borrower Nor Retfasepn. Extension of the time for payment or modificaticn of amortization of the sums secured by
this Mortgige grinted by Lender to any successer in interest of Borrower shall not cperate t5 release, in any manrer, the liability of
the crigimal Borrower and Borrower's successors in interest.  FLender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successcrs in interest.

t}. ForBEaraxce By Lesper Nor & Wanwer. Any fortearance by Lender in exercising any right or remedy hereunder,
i 1 otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurc-
ment of insurance or the payment of taxes or other liens or chargss by Lender <hall nct be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Morntgage.

12. Resepies Cunturanve. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
urder this Martgzge or afforded by law or equity, and may te exercised concurrenmtly, independently or successively.

}3. Successors axp Assiexs Bounn; Joint axp Severar Liasimiry; Capnions. The covenants and agreemnents herein con-
tained shall bind, and the rights hereunder shall inure to, the respe:tive cuccessors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Nomice. Except for any notice required under zpplicable Jaw to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such nctice ty certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's 2ddress stated herein or 1o such other address as Lender may designate by
notice 19 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to Borrower
vt Lender when given in the manner designated herein.

15. Uxironrst Mortcace; Goverving Law; Severasiniry. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variaticns by jursdicticn to constitute a uniform  security instrument covering real
propeity. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provisicn of clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Morigage or the Note which can be given effect without the conflicting provisicn, and to this end the provisions of the Morgage
and the Note are declared to be severable.

16. Borrower's Copy. Borrcwer shall be furnished a ernformed copy of the Note and of this Mortgage at the time of
cxecution o after recordation hereof.

17. Traxsrer oF THE ProrerTy; Assumpriox. IF all or any part of the Property or an interest therein is «old or transferred
by Borrower without Lender’s pricr written consent, excluding (a) the creaticn of a lien or cncumbtance subordinate to this
Monigage, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent or by
«peration of law upon the death of a joint temant or (d) the grant of any leasehold interest of three years or less mot containing
an opticn 1o purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such cption to accelerate if, p-ier to the sale or transfer, Lender and the person to whoem the
Property is to be sold or transferred reach agicement in writing that the credit of such person is satisfactory to Lender and that the
intezest payable en the sums secured by this Mongage shall be a2t such rate as Lender shall request. If Lender has waived the
cpticn to zecelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender <hall relesse Bomrower From all obligations under this Mortgage and the Note.

If Lender excicises such optivn o accelerate, Lender <hall mail Borrower notice of acceleration in zccordance with para-
craph 14 hereof. Such notice shall provide a pericd of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such perind, Lender may,
without further natice or demand cn Borrower, invoke any remedies permitted by paragraph 18 herecf.

Noxn-Uxirory Covenaxys. Dorrower and Lender further oonvenant and agree as follows:

18. Accrrirarion; Reseoies. Except as provided in paregraph 17 hereof, upon Borrcwer's breach of any covenanti or agrec-
ment of Borrower in this Mortgage, inchuding the covenants to pay when due any sums secured by this Morigage, Lender prior 1o
sceeleration shall mail notice 1o Borrewer as provided in paragraph 13 hereof specifying: (1) the brezch; (2) the ccticn reguired to
cure such breach; (3) a date, not less than 30 days from the date 1the notice is mailed 1o Bomower, by which such Uresch riust Lo
cured; and (4) that failire to cure such breach on or Fefore the date specified in the notice may resull in aceeleration of the surus se-
ctred by this Mortgage, foreclosure Fy judickl proceeding and cale of the Proyerty. The netice skall fustlier infores Berroor of ile
right to 1einstate after acceleration and the right to assert in the foreclosire procecding the nonexistence of a default or any other
defense of Borrower to aeeeleration and foreclosure. If the breach is not cured on or Fefore the date syecifed in the notice, Lender
at Lender's option nay declare all of the sums secured by this Merigage 1o be immediately due and payable witkout further demand
and may foreclose this Mertgage by judicial proceeding. Leuder shall Fe entitled ta collect in such proceeding all expenses of fore-
closure, including, but not Limited to, reavimalle atiorned's fees. and costs of documentary evidence, abstracts and title reports, all of which
vl Fe alditional sums secured Ty his Martzage.

12, Borrowir’s Rrent 1o Renstare. Notwithatanding Lender’s aceeleration of the sums secured by this Morteace, B o
powar shall haove the night to have oy procecdings legun by Lendur 15 enforce this Mengoge diccontinved 2t anv time prior 1
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