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in acoordance with Berrower's and Lender's written zgreement ‘or applicable law. Berrewer shall pay the amount of all mertgage in- 1
surance premiums in the manner provided under paragraph 2 hereof.
Any amounts disbursed by Lender pursuant to this psragraph 7, with intcrest thercon, shall beceme additional indebtedness ,
of Borrewer tecured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amcunts shall Ee payvable SN )
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate ;
payable from time to time en outstanding principal under the Note unless payment of interest at such rate weuld be contrary to
[ applicable Law, in which cvent such amounts shall bear intercst at the highest rate permissible under applicable law. Nothing cen-
taincd in this paragraph 7 shall require Lender to incur any expense cr take any acticn hereunder, ¢
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8. Ixsprcmiox. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s intcrest _

: in the Property. ;

3 9. Coxpemyzimion. The procecds of any award or claim for damages, direct or consequential, in eonnection with any con-

§ demnation or other taking of the Property, or part thereof, or for conveyance in licu ¢f condemnation, are hereby assigned and shall
be paid to Lender.

In the ¢vent of a total taking of the Property, the procecds shall be applied to the sums sccured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial taking ¢f the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mcngage such proportion of the proceeds as is equal o that propartion
which the amount of the sums secured by this Mortgage immediately prior to the date.of taking Lears to the fair market value of the
Property immediately prior to the date of taking, with the beolance of the preceeds peid to Bomower. : 4

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an : ‘
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postpone the due date of the menthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

award or settle a chaim for damages, Borrower fails to respend to Lender within 30 days after the date such notice is mailed, Lender ;
is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the sums , !
secured by this Mortgage. i
Unless Lender and Borrower otherwise agree in wiiting, eny such application of proceeds to principal shall not eatend cr ; i’
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10. Borrowir Nor Rereasep. Extension of the time for payment or modification of amertization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrower shall not cperate to release, in any manner, the lisbility of i
the criginal Borrower and Bormrower's successers in interest.  Lender shall not be required to commence proceedings against such suc- i
cessor or refuse to extend time for payment or othenvise modifly amortization of the sums secured by this Morngage by reason of any
demand made by the original Borrawer and Borrower's successors in interest.
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1. Foreearance BY LExver Not & Waiver. Any fortearance by Lender in exercising any right or remedy hercunder,
o otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurc- -
: mert of inwurince of the payment of taxes or other liens or charges by Lender <hall not be 2 waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Restepirs Custuramive. All remedies provided in this Morrgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by Law or equity, and may be exercised concurrently, independently or successively.

.

13. Successors axp Assicys Bouxp; Jorny axp Severar Liasinimy; Carmoxs. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respestive succescors and zssigns of Lender and Borrower, subiect to
the provisions of paragraph 17 herecf. All covenants and agreements of Borcower chall be joint and several. The captions znd head-
ings of the paragraphs of this Mortgage are for ccnvenience cnly and are not to be used ta interpret or define the provisions hereof. :

14. Nomice. Except for any notice required under applicatle law 1o Le given in another manner, {a) any notice to Borrower
provided for in this Montgage shall be given by mailing such notice y centified mail addressed to Borrower at the Property address or at
such other address as Bortower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
Ly certihed mail, return receipt requested, to Lender's address stated herein or 1o such other address as Lender may designate by
nctice to Borrewer as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
ce Lender when given in the manner designated herein.
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15. Uxrirors Mortcace; Goverxixg Eaw; Severasiiry. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such copflict shall not affect other provisions of this
Mozttgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mongage
and the Note are declared to be severable.

16. Borrower's Corv. Borrower shall be furnished a ormformed copy of the Note and of this Morigage at the time of
execution o after recordation herecf.
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17. Transrer oF THE ProperTy; Assusterion. If all or any pant of the Property or an interest therein is sold or transferred
by Borrower without Lendet’s prior written consent, cxcluding {a) the creation of 3 lien or encumbrance subotdinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) 2 transfer by devise, descent or by
cperation of Jaw wpon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing
an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lerder shall have waived such option 1o accelerate if, prict to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agrcement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall be a1t such rate as Lender shall request. If Lender has waived the :
sptin to accelerate provided in this piragraph 17, and if Borrower’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender <hall release Borrower from all obligations under this Mortgage and the Note.

I Lender exercises such optinn to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para- ;
staph 14 hereof. Such notice chall provide a period of net fess than 30 days from the date the notice is mailed within which
Botrower may pay the sums declaired due. If Borrower fails 1o pay such sums prior to the expiraticn of such periad, Lender may,
without further notice or demand on Borrewer, inveke any remedics permitted by paragraph 18 hereol.
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Nox-Usirorm Covexasys. Borrower and Lender further ovenant and agree as follows:

18, Accererarion; Restmes. Except as provided in paragraph 17 hereof, upon Botrewer's breach of any covenant or agree-
ment of Borrower in this Morigage, including the covenants to pay wken due any sums secured by this Mortgage, Lender pricr to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the brecch; (2} the ecticn reguired to
cure such breach; (3) a date, not less than 30 days from the date the notice is nailed to Borrower, by which such brecch riust be
cured; and (4) thet failure to cure such breach on or before the date specified in the notice may result in acceleration of the suras sc-
cuted by this Moertgage, foreclosure Iy judicicl preceeding and sale of the Proyenty. The notice shall further inforrs Borrover of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the mou-existence of a default or any other
defease of Borrower to accelerstion and foreclosure, If the breach is met cured on or Fefore the date specified in the netice, FLender
at Lender's option may declare cll of the sums secured by this Mortgage to be immediately due and payable without further deviand
auwd mray foreclose this Mortgage by judicial proceeding. lender Giall Fe entitled to collect in such proceeding all expenses of fore-
claswre, including. Fut not lintited 1o, reasonalle atterney’s fees, and costs of documentary eridence, abstracts and title repunts, cll of which
shell Te alditional sums secired By this Mergage.

19. Porrower's Ricur 10 Rewxstazr. Notwithitanding Lender’s aceeleration of the svms wwcured by this Mortgawe, IV or-
rower <hall have the right to bne any prceedings bequn by Lender t9 enforce this Mortgege dicontinued 2t any time prior o
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