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TOGETHER with ull and singular the rights, members, hereditanents and apputte nanees to the same belonving or inany way
incident or appeitaining, including all huilt-in stoves and refriverators. heating o conditioning, plumbing and clectrical fistures. wall
to wall carpeting, fences and gates. and any other equipinent or fintnres now or horeatter attached, connccted or Bitted in any manner,
i; hcin_&lz the intention of the partics horeto that all such tistures and equipraent, other thoan houscholid tuznituze, be comsidvred a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its suveessors and assigns forever.

The Mortgaygor represents and warrants that said Morteagor is svizad of the above desenbad premises in foe sinple absolute; that
the above desaribed premises are free and clear of all licns or other cncumbrances; that the Moteagor s lawfully clnponered to con-
vey or encumher the same; and that the Mortgagor will forever defesd the said premises unto the Motgagee, its snccessors ansd assigns,
fromr and against the Mortgagor and every person whemsoever lawfully clainnny or to i the same or any part thereol.

THE MORTGAGUR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest ou the indebtedness evideaced by said promissory note at the
titnes and in the manner therein provided.

2. ‘That this mortgage will secure the Mortgagee for auy additional suins which nuy be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assesments, Bazard insurance prominns, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Moitgagor under
the authority of Sec. $5-35, 1962 Code of Jaws of South Caroling, as amended, or similar statutes; and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreod upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to he eracted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any time and in 2 conipany or
companies acceptable to the Mortgagor, and Morgagor does hereby assign the policy or policies of insurance to the Mottizagee and
agrees that all such policies shall be held by the Mortgavee should it so require and shall include loss pavable clinses in favor of the
Mortgavee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortgagee by registered mak: and should the
Mortuagor at any time fail to kevp said premises insured or fail to pay the praniums for such insurance, then the Motgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself fur the cost of such itsurance, with interest as
Lereinabove provided.

1. “That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Mortgazor fail to do
so. the Mortgavee may. at its option, enter upon said premises and make whatever repairs are necessary and charse the eapenses for such
repiirs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. Fhat the Mortgagee may at any time require the issnance and maintenance of insurance upon the life of any person obli_gatcd
under the indebtedness secured Lereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
1;rtl=)miums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgavcor agrees to pay all taxes and other public assessiments levied against the mottgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessinents when the same shall fall Jue, the Morteagee may, at its option pay the same and charge
the amounts so paid to the mortgaye debt and collect the sane under this morteage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgawor agrees that the principal amount of the indebtedness hcrcb_y
sccured shall be dishursed to the Mortgagor in periodic payments, as comstraction progresses, in accordance with the terms and cpndl—
m;ns of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgaror will rot further encumber the premises above dlescribed, without the prior cousent of the Maoitgagee, and
should the Mortwagor so encumber such premises, the Mortgagee mav, at its option. declare the indebtedness hereby secured to bLe
immediately Jdue and payable and may institute any procecdings necessary 1o collect said indebtedness.

9. That should the Mortgazor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Couveyance, and
the within mortgage indchteduess is not paid in foll, the Mortgaror or Lis Purchaser shall be required to file with the Association an
application for an assumnption of the mortgage indebtedness, pay the reasonalile cost as required by the Association for processing the
assurnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Doed of Conveyance, and have the interest
rate on the loan balance existing at the time of tramsfer modified by increasing the interest rate on the said loan balance to the manxi-
mum rate por annum pennitted to be dharced at that time by applicable South Caroling Low, or a lesser increase in interest rale as may
he determined by the Association. The Associ Lion will notify the Mortoacor or his purchaser of the new interest rate andd monthly pay-
ments. and will mail him a new passhook. Shoudd the Mortgagor, or his Parclieer, Lol to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herehy secured to be fmmediately due andd payable and may
institute any procecdings necessary to collet said indebtedness.

10. That should the Mortragor fail to make pyyneats of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days. or if theee should be any fafure to comply with and abide by auy by-laws or the charter of
the Mortzagee, or any stipulalions set out in this moitgage. to+ Morteacee, at its option may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said defanlt and should the Moteagor £ail to rectify said default within the
said thirty days, the Morteacee, may. ot its option, increase the interest rate on the oo balace for the remaining tesm of the loan or
for a lesser tenm to the mavimumn rate per annnm pennitted to be charged at that time 1y applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The 1sonthly pavinents will be adjusted accordingly,

1L That shonld the Mortgavor £4il to muke poments of prindipat and intcrest s due on the pronisaorns note and should any monthly
installment become past due for a period in exvcess of 15 dass, the Morteacee nay colledt a “late charee”™ not to exceed an amount
equal to five (575 ) per contum of any sudhi past due installment in order to corver the extra expense indident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assivus o the Morteavee, its suecrssors and assizns all the rents issnes. and profits accrming from
the mortgaged premiises. retaining the right to collect the same o fone as the debt berely secured is pot in asrears of pavment. bhut
should any part of the principal indelteduess, or aterest, taves, or fire insrae pranfums, e past dee and unpaid, the Mortgagee
may without notice or farther proceadings tahe over the mortaved premises, if they shall Le ocoupied by a tenant or tepants. and
collect said rents and profits and apply the came to the indehtedness berely secnred, without liadulity to acount for anything more
than the rents and profits actually collectad, Jess the cost of collection and any tenant is authorized upan request by Mostgagee, to
make all rental payments direct 1o the Martaasee, without Tiability to the Mortracar nnti) natified o the contrary by the Motteagee,;
arl should said premises at the time of such defandt Le occupied by the Morteacor, the Motaagee by apply to the Judge of the
Counly Court or to any Judge of the Conrt of Common Pleas who sbod] Le resibent o presidding in the comnty aforesaid for the appoint-
ment of a receiver with authority to Lake possession of said premises ared colleat vneh rents and profits, applying said rents, aftee pay-
inlzl the iu)sl of collection, to the morteare debit withont Tiability t wcconnt for anvthing more thm the rents and profits nctuslf)’
collected.

13. That the Mortgagee. at its optior, may require the Mortzagor 1o pay to the Mortgagee, on the first day of cach month until the
note securad herehy s fully paid. the following suas in wldition ta the paaments of principal aned interest provided in said pote: a sum
egnal 10 the pramivms that will nedt become due and pavable on policios of motteave waaranty insutarge (i applicalile ), Fire and other
hazard insarance covering the mestgaged property. plus taves. and assessnients neat dae on the miotzacesd premises (all as estimated by
the Mortragee) less all sums already paid thercfor, dividad Ly the number of imonths to elapwe Lefore vae mionth prior to the date when
such premiunes, taves and assessments will be die and payaldes such sumie to be Tedd by Morteaces to pay uiﬂT premiums, taves and
spocial assessments. Should these payments excead the amonnt of panents actnally made v the Marteasee for tawes, assessments. or
insurance preminms, the excess may be araditad by the Moitgacee on suliveigment pasments to I ade by the Morteacor: if, however.
said sums shall be insufficient to make said pavinerts when the same <hall Te come due and paoabiles the Mateagor shall pay to the
Mottearee any amonnts necessary to make up the deficienov, The Maortcacor further azroes that at the cnd of ten years from the date
hereof, Morteagee may, atits option apply for rernwal of mortgage wnranty or sinslar irsuraree (f applicabileY dovering the balance
then remaining Jdue on the mosteage debt. and the Moteazor mav. at its option. pay the sincke preminm requited for the remaining
years of the tenn or the Morteagee may pay such preminm and add the <anse to the morteave delbt in which ¢vent the Mortzavor shall

*pay o Morteacee steh preminm pavment, with interest. at the rate specfied in < id promisson note, in egnal monthly installments
over the remaining payment peniod.
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