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: 2. That, together with, and in addition to, the monthly payments of principal and interest puyable under the
terms of the note secured hereby, he will puy to the Mortgagee, on the first diy of each month until the said note
is fully paid, the following sums: \
| fird An amount sufftdient to provide the holder Rercof with funds ta pay the next mortypage iInsurance (cemivn off this tnstre- ‘-
rent and the note sccured hereby are insured, or a monthly charge (in licu of o marlgage insurance premitum) of they are ) B
keld by the Secretary of Heusing and Urban Dévelopzent, as follows: ‘ l i i
(1) If and so 1loag as said note of even date and this instrument are insured or are resnsured under the provisions of the _

Nativnal Housing Act, a0 amount sufficient to avcumulate in the hands of the holder cne {1) month privr to its due [
Jate the annual mortgage insurence premium, 1in order to provide such holder with funds to pay such premium to the !
Secretary of Heousing and Urban Developrent pursuant to the National Housing Acr, as amended, andapphicable &
i
t

Regulatiens thercunder; or i ." :
(1) 1f and sov lung as said note of even date and this instru=ment are held by the Secretary of Housing and  Urban De. ; i l‘o"‘i‘ E
velepment, a monthly. charge (in licu of a mortgage insurance premivm) which shall Le in an amount eqgual 1o one- : '5 '\!
g:\'ellth (1:12) of -:,ne-ha!f (*:) per centum of the average culstanding balence due ca the note conputed withot taking H l- _. {
into account delinquencies or prepaynients; H | ~{
h ‘ i

(L1 A sum cql'_ra! to the greund rents, if any, next due. plus the preciums that will next become due and payable con policies ' !
of fire and other hazard Insurance covering the martgaged proparty, plus taxes and assessrents next due on the oottgaged ’G\-'
propeely {all as estirated by the Mortgagee) less all sums already paid therefor divided by the number of onths toelapse : R
before wne (1) month prior 1o the date when such ground rents, premivms, taxes, and sssessments will boecome delinguent coTent

such suTs to be kheld by Mirtpzpee in trust to pay satd pround reats, preminss, tanes, and special assessments; and i T

fer Al payments meattcacd in the two preceding subsections of this paragraph and all payments to be made under the note :
secured horcby skall be added together and the aggregate amount thereof shall be paid by the Mortpager ¢ach month in a i

single payment to be applied by the Mortpagee to the following items in the order set forth:

(1) premiur. charges under the coatract of insursnce with the Secrotary of Housing and Urban Develep=ent, or monthly 'Ir

charge {in liva of mortgage insurance premium), as the ¢ase may be; ‘4

ill} taxes, special assessments, fice and cther hazard insurance preciuss; t

(1) snt¢rest on the nate secured Rereby; and L

V) armcorntizaticn of the principal of said note. ;

& Any deficiency in the amount of any sudh agpregate =anthly payrent, shall, unless rmade good by the Mortgagor prior to :;

( , t!:.(- due date 'r:f the noxt suchfat-lri,c-nt. Fastiiute an event of default under this tortgage. The Mortgagee may collect a +
{ a “late charge’ not to exceed X cents Mac) fo

r vach doNar ($1) of each payment rore than fifteen (13) days in arrears to
vover the oxtra vapense 1maolved in han Hing delinguent paytents. )

3. .1t tne total of payments made by the flortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for 1axes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Kortgager, shall be credited on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgsgor. Hf, however, the monthly paymenis made by the "-fortgagor under (b) of paragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Llortgajor shall pay 1o the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
suth laxes, assessments, or insvrance premiums shall be due. If at any time the Mortgagor shali tender 1o the Mortgagee, in
accordarce with the provisons of the note secured heieby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the piovisions of this mortgzge resulting in a public sale of the premises
covered hereby, or if the properiy is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit 2gainst the amount of piincipal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes, assessments. water rates, and other governmental or municipal charges, fines,
or irmpositions, for which provision has not been made hereinbefeore, and in default thereof the Mortgagee may pay
the sa~e, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavrents provided for in this section or any other pavirents for taxes, assessments, or the like, the

Mortgagee rmay pay the sarme, and all sums so patd shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.
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5. That ke will keep the premises in as good order and condition as they are now and will not cominiit or per-

&
rait @ny waste thereof, reascnable wedr and tesr excepted. ‘
6. That he »ill keep the improverents now existing or hereafter erected on the morntgaged properly insured as ; ‘
ray be required from tice to time by the Mortgagee against loss by fire and other haza:ds, casualties and contin- ; o
gencies an sech wormounts and for such periods as may be requited by the Mortgagee and will pay promptly, when "

due, any premivss on such insurance provision for payment of which has not been made heteinbefore. All insur-
ance shall be carried 1a companies approved by the Mortgagee and the policies and renewals thereof shall be held .
by the Momtgagee and have attached thereto loss payvable clauses in favor of and in foim acceptable to the Mort- :
gagee.  In event of loss Mosntgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promzptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, way be applied by the Mortgagee at its option either 1o the reduction of

v mmee o

thke indebtedness hereby secured or to the restoration or repair of the propesty damaged. In event of foreclosute of 1 .
this mortgage or other traasfer of title to the Mortgaged property in extinguishment of the indebtedness secured {
hereby. «ll right, ttle and interest of the Mortgagor in and to any mmsurance policies then in force shall pass to "

the purchoser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the morigaged premises from and after any de-
fault hereunder, and should legal proccedings be instituted pursvant to this instiurment, then the Mortgagee shall

Have the right 10 have a tecenver appointed of the rents, issues, and profits, who, after deducting allcharges and " g
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the A
rents. issues. and profils. touard the payment of the debt secured heteby. ' i
8. That if the premises, or any part thereof, be condenned under any power of eminent domain, or acquired for g
a public use, the du—ages, proceeds, and the consideration for such acquisition, to the exteat of the full asaount of . o~
indebtedness upon this ortgage, and the note secured hereby tezaining unpaid, are hereby assigned by the Mortgagor J ' E
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- :
cured hereby, whether due or not ‘- ‘2
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