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TOGETHER with all and singular the rights, members, hereditaments. and appurtenances to the same belonging or in any way
invident or appertaining, including all huilt-in stoves and refrigerators, heating. air conditioning, pluimbing and electrical fistures. wal
to wall carpeting, feaces ard gates, and any other equipment o1 fiatures row or hereafter attactis]. connavted or fittad in any wanrer,

iilgein_slg the intention of the parties hercto that all such fixtures and equipment, other than household furniture, be considered a part of
realty.

TO HAVE AND TO HOLD all asd singular the said premises unto the Mortgagee, its suciessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Moctgagor is Lawfully empowcied to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid prenises unto the Mortgayee, its sucvessors and assigus,
from and against the Mortgagor and every person whomsoever lawfully chiiming or to dlaim the same or any part thercol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidencald by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nay be advancad hereafier, at the option of the
Moitgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs of other such purposes putsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morttugee to the Mortagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so ady ancerl shall bear

interest at same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortzagee, unless otherwise provided in wriling.

3. That Mortgagor will keep the improvements on the moitgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time arad in 2 company or
companies acceptable to the Morigagee, and Mortgagor does hereby assign the policy or policies of insurame to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clinses in Bwvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regivtered nil: arel should the
Mortgagor at any tine [ail to keep said premises insured ot {ail to pay the premiums for such insurance, then the Muoitgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurane, with interost as
kereinabove provided.

§. That the Mortgagor will keep all improvements upon the mortgaged premnises in good epair, and should Morttieagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereimbore provided. _

5. That the Mostgagee may at any time require the issuance and maintenance of insnrance upon the hife of any pesson obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

srgtniums are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall become a part of the mortzage
ebt.

6. That Monigagor agrees to pay all tases and other public assessments levied against the morteaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgazee imsediately upon payment, and should the Mort-
gagor farl 10 pay such taves and assessments when the same shall fsll due, the Mortzagee may, at its option. pay the same amd charge
the amounts so paid to the mortgare debt and collect the same under this mortyage, with interest as above provided.

7. That if this mortzage secures a “construction oan”, the Mortgasor 2grees that the principal amount of tle indeLtedness hereby

secured shall be dishursed to the Mortgagor in periodic payments, as comstriition progresses, in avcordance with the terms ard condi-

licins of a Construction Loan Agrevment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgagor will pot further encumber the premises above desenliad, without the prior consent of the Matgagee, and
§hould the Mortgagor 30 encumber such premises, the Moitgagee may, at its vption. declare the indebitedness hereby secuted to be
immediately due ard payable and may institute any proceedings nevessary to colleat said indebtedness.

9. That should the Mortgagor abienate the mortgaged premises by Contract of Sale. Bond for Title, or Dexd of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be 1equired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as roynired by the Association for processing the
assumption. furnish the Associition with a copy of the Contract of Sale, Bond for Title. or Duved of Comveyance, and have the interest
rate on the loan balarce etisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina baw, or a lesser increase in interest rate as may
be determined by the Association. The Association will potify the Mortiavor or his prrchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Morteigor, or his Purchwr, Fal to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declire the indebtalness herchy scirad to be fmnediately due and payable and may
institute any proceedings necessary to collext said indeltedness.

10. That should the Mortgazor fail to male payments of principal ared interest as due on the promissosy mote and the same shail be
unpaid for a period of thirty (30) days. or if there should Le any falure to omply with and abide by any. bLy-laws or the charter of
the Mortzawee, or any stipalations sel out in this mortzage. the Morlazee, ot its option may write to the Mortzagor at his last known
addsess giving him thirty {30) days in which to rectify the said default and should the Morteacor fail to rectily said defrult within the
said thirty days. the Morigacce, may. at its option, increase the interest rite on the Joan Lolatwe for the renwining term of the loan or
for a lesser term to the manimn rate per ansum permitted to be ehirzed at that tirse by applicalde South Carolina law, or a lesser
ircrease rate as may be determined by the Associatior. The monthly payients will be adpntad accordingly.

11 That shon!ld the Mortgagor fail to make payments of principal arebinterest as dize on the promiviay pote amd should any monthly
installinent become past due for a pesicd in eveess of 13 days, the Morteazor may collat a “hite daree” not to cweeed an amournt

equal to five (5%%) per centum of any such past dae installinent in onler to cover the extra expense incident to the handling of such
dclinqucm paymients,

12. That the Mortgazor herchy assigns to the Mortzagee, its successors and asdigns all the rents issaes. arel profi

the morigaged premises, retaining the 1ight to (olled the same so Tonsr as the el hereby secural is not in arrears of payment. but
should any pait of the principal indebtedness, or interest, taves, or fire insrance premionis, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortzaged presuises, of they shall Tee e upied Ly a tenant or tenants. a

collect said rents ard profits and apply the same to the irslebtedness herely wonrnll without habulity to account for anything more
than the rents and profits actually coliected, Tess the cost of collection an  any tenant is anthorized npon request by Morlgagee, to
male all rental payments direct to the Mortzagee without liabality to the Mateazor antil motified to the contray Ly the Morteagee;
and should said premises at the time of such defanlt be ccanpiad by ke Mortaazorn, the Muteazce may apply to the Judie of the
County Court or to any Julge of the Conrt of Common Pleas who shall b sovident e presiding in the: connlty aforesant for the appoint-
ment of a receiver with anthority to take possession of said premises arel <ellext wach rents ared profits, applyine said rents, after pay-

inlz‘ thccdcost of colltion, to the mortzage debt without liability t acuount for arsthing miore than the rents and profits actaally
colrected.

ts accruing from

13. That the Morteance. al its oplion, may renuire the Morteazor to pay to the Morteazee, on the first day of each month usntil the
note secured hereby is folly paid, the following suins in aldition to the paynents of principal ared interost providal in aid mote: a snm
enqual to the premiums that will neat become due and payalle on policics of morticrge gmaranty insrarce GE applicable), fire andd other
hazard insurance covering the mortzaged property. plus taves and assossiuends ot shue on the monteacel premises (all as estimated by
the Mortgacce) dess all sums alieady paid therefor. divided by the numler of months to elgre Lefore ore taonth prios to the date when
such preminms. taves. and assessments will be due aned pavable. sich sums to be ekl by Martoasee to pay '\li-ll-. preminms, taves and
special assessments. Shonkd these payments excead the amonnt of puawnts actnadly made by the Morteagre for tives, assessments. or
insurance preminme, the ewcess may be creshited by the Morteagee on subiverpuent puments to be snde By the Mortgacor: o, however.
«aie] sums shall be inmfficient to make 3id payments when the same shll Laveme due ared pavabile. the Morteagor shall pay to the
Mortgagee andy amounts nevessary to make up the deficiency. The Mortzazor further azrees thit at the ] of ten years frem the date
hereof, Moitaazee may. at its oplion. apply for reremal of mortgage miararty or smilar invirarce GF applicabde) (nesing the balince
then remaining die on the morteaze debt and the Morteagor mas. at its option, pay the single preminny sognited for the remaining
vears of the term or the Mortziges may pay such preminm and add the sume to the moteage et inwhich event the Mortgazor sha

repay to Mortcacee such premium payment, with interost. at the rate speaified in <uid provniseors e, in ogn 1l trondhly installments
over the remaining payment penod.
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