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TOCETHER with 2l and singular the rights, members, hereditaments, and apporienarans 1o the same belonging or in any way
incident o appethrining, includingz all built-in stoves and refrigeratoss, heating air wonditioning, plambiug and eloctrical fivtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures row or hervafter attached. connected or fitted in any manner,

i;)bein% the intention of the parties hereto that all such fistures and equipment, other than houschold furniture, be consideral a pat of
the realty.

TO HAVE AND TO HOLD all and singular the sakd premises unto the Mortgayee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortaayor is scized of the aliove described premises in fee simple alisolute; that
the above described premises are free and dlear of all liens or other encumbrances; that the Mortgagor is Lewfully empowered to con-
vey or encumnber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its successors and assigns,
from and against the Morigagor and every person whomsoever fawfully cliiniing or to (laim the some or any past thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

» 1 Tbal_ tl‘i_e &toﬂgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nate at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of Laxes, or public assessmeats, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor umles
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; am] all sums so advaneed shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing of hercafter to Le crected, insured
axainst doss by fire, windstorm and other hazards in a suin not less than the balance due hereunder at any time and in 2 (omipany or
coinpanies acceplable to the Mortgigee, and Mortgagor does hereby assign the policy or policics of insurance to the Motgage= and
ayrees that all such policies shall be held by the Moilgagee should it so require and shall include loss payable (lunes in favor of the
Mortgagee; ardd in the event of loss, Mortgagor will give immediate notice thervof to the Mortgagee by registered] mail;, arad shoukd the
Mortgagor at any time fi1il to keep said premises insured or fail to pay the premiuns for such insurance, then the Mortgaygee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morigaged premises in good tepair, and should Mortgagor fail to do
su. the Morlgigee may, at its oplion, enter upon said premises aned make whatever 1epains are nevessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as kereinabove provided.

3. Th:z! the Mortgigee may at any time require the issuance anl maintenance of insurance upon the life of any person oblivated
under the indebtedness secured hereby in a suin sulficiert to pay the mortgage Jdebt, with the Mostziger as beneficuny, and if the

Snl-;tniums are nol otherwise paid, the Mortgagee may pay said premiurus amd any amount so paid shall become a part of the mortgage
{qi @ ) . .

6. That Mortgagor agrees to pay all taves and other public assessments kvied sgainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mordeagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assasmnents when the same shall fall due, the Morteager may, at its option. pay the same and charge
the amounts 30 paid to the mortgige debt and collect the same under this morteace, with interest as above provided.

7. That if this mortgage secures a “constiuction loan”, the Morlzasor agrees that the priipal amonnt of the indelitedress hereby
sevured shall be disbursed to the Mortgagor in periodic payments, as constrintion progresses, in acvordance with the terms and condi-

Iio{us of a Comstruction Lean Agreement which is separately eaecuted but is made a part of this mortgage ard incorporated herein by
reference.

5. That the Mortizazor will not funther encimiber the premiws above Jesenbal, without the prior consent of the Matgagee, and
should the Mortgagor 0 etisumber such premises, the Mortgagee may. at its option. dedlure the indebtedness hereby secured to be
inmediately due and pavable and may institute any procecdings necessary to collect said indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyarce, and
the within mortgage indebtedness is not paid in full, the Mostgagor or his Purchaser shall be resquired to Rle with the Association an
application for an assumption of the mortzage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption, Turnish the Association with a (opy of the Contract of Sale, Bored for Title, or Doed of Cotneyarne, and have the interest
rate on the Joan halince existing 2t the tirne of transfer modificd by incredasing the interest rate on the said loan balince to the masi-
mum rate per annum permitted 1o be chargad at ihat time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteazes or his prrdhaser of the new interest rate and monthly pay-
ments, ard will mal him a rew passbook. Shonld the Morteagor, or his Purchiavr, il o comply with the prosisions of the within
parazraph. the Mortgagee. at its option, may declire the indebtedness Lerehy seviirad to be inunediately due arad pasable and may
institute any pm(rc(iinzs necessary to collect said indebtedness.

10. That should the Mortgazor fail to make payments of principal and interest as due on the promissory rote and the samme shali be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with ard abide by any by-laws or the charter of
the Mostgagee, or any stipulations set ont in this mortgage. the Mortirazce. at its option. mav-write to the Moreagor at his last known
address giving him thirty {30) days in which to rectify the said defanlt and shonkd the Mortzagor fal to reclify said default within the
said thirty days. the Montgazee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser Wrm to the mavimum rate per annum preraitted to be chareed at that time Iy applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Assxiation. The monthly pasyments wiall be adjusted accordingly.

11, That shouk] the Mottzazor fail to make paymernts of principal amnd interest as due on the promissory note amnd shoul any monthly
installment bLecome past due for a period in excess of 15 days, the Mortgace may collat a “late charge™ rot to evceed an amount

equal to five {(59% ) per centum of any sich past due installment in order to cover the extra expense ircident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgazee, its successors amd assigns. all the rents. issnes. and profits accring from
the mottgaged premises, tetaining the right to collet the same 0 longz as the Jdebt herely secured is wot in arrears of pasment. but
s any part of the principal indebtedness, or interest, tawes, or fire insurance preminms, I past due and unpaid, the Mortgagee
mai‘(uillwul notice or Further proceedings tale over the mostgaged promises, if they shall be owupicd by a tenant or tenants. and
collect said rents and profits and apply the same to the inddtedness hereln sumni, without Hability to acount for anything more
than the rents and profits actually collected, less the cost of collection. ard any tenunt is anthorized. upon request by Mortgagee, to
make a1l rental payments direct to the Mortgazee. without liability to the Matvasor. until notifiedd to the contrary by the Morteagee,
and shoul said premises at the time of stuch defanlt be occupied by the Morteacor, the Mortgagee may apply to the Jidge of the
County Court or to any Judge of the Count of Comimon Fleas who shisll be resident or presiding in the county aloresaid for the appoint-
ment of a receiver with anthorily to take possession of said premises aral collect wich rents and profits, apphing said rents, after

ol ! pay-
mfkih:dm‘ of collection, to the mortzige debl without liability 1 acount for ansthing mare than the rents and profits ac!mlfy
collected.

13. That the Mortzagee. al its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
note secured herehy is fully paid, the following sumns in addition to the payments of principal and intercst provided in saifl note: a sum
equal to the premiums that will newt become due and payable on policies of morteace goaranty inatrance (if applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assesunents next e on the mottzaged premises (all as estimated by
the Mortgagee) tess all sums already paid therefor. divided by the number of manths 1o elapse before one month prior to the.date when
such premiums. taves. and assessments will be due and payable, such «ums to he bekl by Morleazee to pay said preminms, taxes and
special assessments. Should these payments evceed the amonnt of payments actually made Ly the Mortragee for taves, assessments. or
insurance premioms, the ewess may be credited by the Mortzagee on sulicoquent paymments 1o be made by the Mortzagor: if, however.
said sums shall be insufficient to. make said pyyments when the same shall becnme due amd payable, the Mosteagor shall pay to the
Mortzagee any amonnts necessary to make up the deficiency. The Mortgavor fisther agrees that at the ] of ten years from the date
hereof, Morteagee may, at its option. apply for rencwal of mortzage gmiranty o similar inirarce Gf applicableY (overing the balance
then remaining due on the motlzage debl. aml the Morteagor mav. at its option, pay the single premium required for the remaining
years of the term. or the Mortzacee may pay such preminm and add the same to the morteace debt in which ¢vent the Moartzazor shafl

repay to Morteagee such preminm payment, with interest. at the rate spodified in <1id premisiory note, in egnal monthly installments
over the remaining payment period.
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