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2. Thit, together with, and in addition to, the monthly paymentis of principal und interest payiable under the
terms of the note secured hereby, he will pay to the Mostgagee, on the first diyv of cuch month until the said note
is fully paid, the following sums:

fit An erounat sufficeent te provide the helder hereof with funds 1o pay the oext ::-);-t,-.-,;_;- in<tranice jrermiu of lfus tnstre-
ment and the note secured hoereby sre insvred, or a monthly charge (0 licu of o T Tlgwepe insurenve pecraus) if they dare
keld by the Scorctary of Housing and Urban Pevelopment, as follews:
(H If and so leng as said note of even date and thrs instrument are insured or are reinsored wndor the frovisions of the
Nativnal Housing Act, an armount sufficient to accumulate in the hands of the holder cne (1) r-. nth Frivr to its due
Jate the annual morntgage inscrance premium, in order 1o provide such helder with funds to pay such premium to tke

Svvrelary of Housing ond Urkan Development pursuant to the National Housing Act, ax amendued, andapplicable
Reipulatiuns thereunder; or

Ui H and so lung us said note of even date and this iastrument ene keld by the Secretary of Housing and  Urban De-
veloprmint, a monthly ckarge (in hou of a morngage inasurance frt—::'zu::) which shall '« in a0 ameunt vqual 1o ene-
twelfth (1. 12} of cae-half (32) per centum of the average cutstanding balance due ca the note « ~.pated without taking
into account delinquencies or propayrn.ents;

{1 A sum equal to the ground rents. if any. next duve, plus the preriums that will next beco=e Jdue and pFayvable on palicies
of fize and cther hazard insursnce covering the moartgeged property, plus taxes and sssess=eals next Jdue on the motigaged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the nu=ber of months to elapse
Lefore ne (1) month pricr 1o the date whon such ground reats, preciuT s, taxes, and assessments will become delinguent

such sums to b neld by Mortgagece in trest te pay said ground rents, premiuss, taxes, and special assessments; and

fet All pavrents meatroaed in 1!‘.;- twe preceding subsections of this paragraph and all payments 1o be rade uader the nate
secured Roreby shall be added together and the aparceate amount thereof shall Le pard by the Mortpagor cach —onth 1n a
sinple poyrment to be applied by the Murtgagee to the following ttems in the order set [orth:

{I) precaum (harges under the conlract of insurance with the Secretary of Housing and Urban D'v.'-\'r!‘:-;-:oni. or = . hiy
charge fin liey of morteage insurance premins), as the case may be;

Iy taxes, spevial assess—ents, fire and other hazard insurance premiums;

(HI) interest en the aste secured keredy; and

(V) amaruzation of the priacipal of said note.

Any deficiency in the amount of any such ageregate monthly payrent, shall, unless made good by the Mortgagor pricr 1o
the due date of the next sug @aﬁrfz-\' &onstituie an event of default ynder this montgage. The Morntgagcee may collect a

P4l ' Cents KoY for each dallar {81) of each payrment more than [ifteen (13)

tate charge® not te evgged days in arrcars to
cover the extra vanfense invelved in handling delinguent payments. ’

3. 1i tne total ot p;ymc—rits made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actuaally made by the Mortgagee for taxes or assessnents or insurance premiums, as the case niay be, such excess, if the
loan is cyrrent, at the option of the Morigagor, shall be credited on subsequent payments 10 be made by the Mortgagor, or
refundzd to the Mortgagor. if, however, the monthly payments made by the Llortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Liortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, dssessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the providons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Moﬂga:}or all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become oblijated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in & public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the properly is otherwise acguired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. Thut he will pay all taxes, assessmenis. water rates. and other goveinmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the some; and that ke will promptly deliver the official receipts therefer to the Mottgagee. If the Morigagor fails
to make wny pavments provided for in this section or any other pavzents for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set (orthinthe note secured hereby
from the date of such advance and shall be sccured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
@it any waste thereof, reascnable wear and tear excepted.

6. That he «ill keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from tice to tice by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mostgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies apptoved by the Mortgagee and the policies and renewals thereof shall be held
by the Mongagee and have altached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance conmpany concemed is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgager and Mortgagee jointly, und the
insurance proceeds, or wny parl thereof, may be applied by the Mortgagee at its optioa either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In cvent of foreclosure of
this mongage or other transfer of title to the Mostgaged propetty in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insutance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profils, toward the payment of the debt secured hereby.

8. That if the prenaises, or any part thereof, be condemned uader any puwer of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisitian, to the exteat of the full aount of
indebtedacss upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not
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