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THiS MORTGAGE is made and entered into by MICHAEL D, FERN and PATRICTA M. FERN .
residing in Greenville County, South Carolina, whosz post offfice address is

1217 Davenport Road, Simpsonville .s.m:h(‘uoum——-——»29681;
berein calted “Borrower,” and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farexis Home Administration, United States
Department of Agriculiure, herein called the “Government,™ as evidenced by one or mote promissory note{s) or assumption agreement(s),
herein called “note,” which has been cxecuted by Bomower, is payable to the order of the Government, authorizes accekeration of the
entire indebtedness at the option of the Government upon any default by Borrower, and is described as follows:

W ‘

. : ‘ Annual Rare Due Date of Final

g Date of Instrument Frincipal Amount of Interest Insteliment

& September 28, 1977 $26,200.00 eight (8%) September 28, 2010

And the note evidences a loan ta Buerower, and the Goverament, al any time, may assign the note and insure the payment thereof
pursuact to the Coasolidated Farm aad Rural Development Act, or Title V of the Housing Act of 1943,

And il is the parpose and inteat of this instruzment that, amcag other things, at all imes wken the note is held by the Govemrent, orin
the evenl the Government shoald assign this instrument withost insarance of the note, this instrument shall secere payment of the note; baut
when the note is held by aa insuced bolder, this instrument shall not secure payment of the note or attach to the debt evideaced thereby,
bat as to the note and sach debl shall coastitale an indexnity mortgage to secure the Governzent sgainst loss wder its insurance contrach
by teason of aay default by Borrower: -

NO¥, THEREFORE, in coasideraticn of the Ioan(s) and (a) at all times when the note is keld by the Government, or in the evenl the
Govesnment should assign this instroment withogt insurance of the paymeal of the nole, to secure pronpl paymeant of the note and any
renewals and extessioas tberesf aad any agreereats contained therein, including any provision for the payment of an inscrance or other
charge, (b) at all tizes when the note is held by an insured balder, 1o secure performance of Borrowet"s agreement herein to indemnily acd
sate harmless the Gavernmeat against loss under its insurance coatracl by reasos of any defanit by Bowrower, and (c) in any eveat and
at all times lo secure ke prozpt payment of all advances ard expeaditores made by the Gavemzent, with interest, as hereinafter described,
and the perforzance of every covenantl and agreement of Borrower conlained herein or in any supplementary agreexeat, Botrower dJoes
bereby grant, bargain, sell, release, and assign uanto the Govera—enl, with geoeral warranty, the following groperty situated in the State of

Soath Carolina, Couaty(ies) of ....__ Greenville . :
All,.that certain piece, parcel or lot of land, situate, lying and
being in the Town of Simpsonville, Austin Township, being shown and
designated as Lot No. 694, Section VI, Sheet 1, of WESTWOOD Sub-
division as shown on plat recorded in the RMC Office for Greenville
County in Plat Book 4X at page 100, in the RMC Office for Greenville
County, South Carolina. Reference to said plat is hereby made for a
more particular description.

Being the same property conveyed to the mortgagors by deed of Edgar
A. Crocker and Geneva G. Crocker, of even date herewith, to be recorded.
See also Deed Volume 1026 at page 77.
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