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FIDELITY FEDERAL SAV!NG%Tﬁ\NDSLL'OAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Ioan Account No.—
COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal! Savings ard Loan Association of Greenville, South Carolina, hereinafter rf.}&rred to as the ASSO-
1
CIATION, is the owner and holder of a promissory rote dated uUlY 25, 1974 , executed by Cothran &
Darb.y Builders L) Inc. o - emmimme— e im e ir the original sum of &- 9’200'00 Learing

interest at the rate of —B—}M—-"? and secured by a first mortgage on the premises being kriown as Mmum,.MamL_
Section 1 of Sugar Creek, Greenville County, South Carolina .. i recorded in the RMC office for

Greenville County in Mortgage Beok ﬂrﬁlSl.l‘ —— ., page k,_Z,O_Z__.__ title to which preperty iz now being transferred
to the undersigned OBLIGOR(S), who has (Raver agreed to assume sd1d morigage loan ard to pay the balance due thereon; and
WHEREAS the ASSOCIATIOXN has agreed to said transfer of owrerskip of the mortgaged m‘iglly‘it‘lo the OBLIGOR and his

assumptinn oé t{w éﬂnngage loan, provided the intercst rate on the balance due isdgereased from ¢ to a present
rate of — ,AA,[,, wewao == *%, ard can be ezcalated as hereinafter stated.
NOW, THEREFORE. this arreement made ard entered into this -—m- day of _,Aﬂgus..t_.____. 1911——. by and between

the ASSOCIATION, as mortgagee, and - -&i Chatd R. MCDOHQ]_Q_ and Patricia BJ_ﬂCﬂQﬂa]d
as as:suming OBLIGOR,

WITNESSETH:

In consideration of the premisez and the further sum of $1.00 paid by the ASSOQCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the underszigned parties agree as follows:
(1) That the loan balarce at the time of this assumption is $._48.,063--14 ; that the ASSOCIATION is presentlydgreas-

ing the interest rate on the halance to ___8_112_-_‘?. That the OBLIGOR agrees to repay said obligation in monthly installments

of Sj_&7°§2. — e ezach with paymernts to be applied first to irnterest and then to remaining princiral balance due from month to

month with the firzt monthly payment being due ¥,,+Sem:emher_.1__._________, 1077 .
(2) THE UNDERSIGNED apree{s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION he increazed tn the maximium rate per annum permitted to be charged by the then applicable South Carolina

law. Proviided, however, that in no event shall the maximuni rate of interest exceed .E.lght_&.ﬂne__ﬂal f__(8. 50‘.’1— per anhum on
thke balance due. The ASSOCIATION shall send written notice of any Increase In interést ratesz to the last known address of the
OBLIGOFR(S) and such increase shall become effective thirty (301 dayvs after written notice is mailed. It is further agreed that the
monthly installment pavments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantialiv the same time as would have occurred prior to any escalation in interest rate,

N {3) Should any installment pavment become due for a period in excezs of (15) fifteen days, the ASSOCIATION may collect a
SYLATE CHARGE” rnot to exceed an amount cqual to five ver centom {57¢) of any such past due installment pavment.

- (4) That all terms and conditions as set out in the note and meortgage shall contirue in full force, except as modified expressly by
"this Agreement.

7 ¢5) That this Agreement shall bird jointly and severaily the successors and asszigns of the ASSOCIATION and OBLIGOR, his
- heirs, successors and assigns, 30th

) IN WITNESS WHEREOF the parties hereto have set their hands and seals this 30th day of _AHQUSL_..._., 197 .

FIEFCTY FF!SERAL%I & LN ASSOCJATION -
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Assuming OBLIGOR(S}

—n the presence of:

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

% In consideration of Fidelity Federal Savings ard Loan Association’s consent to the assumption outlined above, and in further

consideration of One dollar ($1.00), the receipt of which is hereby acknowiedged, I (we), the undersigned(s) as transferring OBLI-

GOR(S) do hereby consent to the terms of thiz Modification and As:umpty Agreement ar.dfgrec- toge bound thereby.
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Transferfing OBLI(EOR S)
STATE OF SOUTH CAROLINA )
PROBATE

COUNTY OF GREENVILLE)
. o : Narasimhan Calamur and Shantha
Personally red ore e the undersi who made gath that (s}he saw
Calamur Y EhBTr aut orize agent, ﬁorof’hy %O?J, and ﬁﬁ:haa“rd R. McDonald and Patricia B. McDonald

sign, scal and deliver the foregoing Agreement(s) ard that (s)he with the other subscribing witness witnessed the execution thereof.
SWORN to before me this
th. day o Au
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otary Pubs _o—ui Carolina
My commiszion &xXpires: 4/7/79
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