AL

TOCETHER with all snd sinvolar the rights, members. Bereditarcents amd appurtes ooes to the sanee Bolondm? or in any wad
incident or appertaimng, includimy ol buadt-in stoves and refngeratons heating o vonniitioone, plaadans and electtn sl tntiines wadl
to wall carpeting, tences ond gates amd any other cguepinent o bnduzes tow or bereatter oo bt conected o Btted s oo moanmer,
it being the intention of the partios hereto that &l such fintures and eqospunent, other than houschold taornatane, be conadered a part of
the realty.

TO HAVE AND TO HOLD all and singular the sadd premises vnto the Morteagew, its stccessors and assigns forever.

The Mortgagor represents and warrants that said Morteayzor is serzed of the above desonbend preniises in fee sunple absolute; that
the above descrlexd premises are free amd dear of all liens or other vocundbiraracs: that the Morteagor s Lawfully cmwpowered to cun-
vey o1 encumnber the same, and that the Mortgavor will forever detennd the said premises unto the Morteagee, its suceessors ad assigns,
from und agasinst the Mortgagor and every person whomsoever lawlully (liunne or to daita the sane or any part theicot.

THE MORTGAGOR COVENANTS AND AGREELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promuissory uote at the
timves and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which muay be advanced hereafter, at the option of the

Mortgagee, for she payinent of taxes, or public assessuments, hazard inswamnce premtums, repairs or other sudh purposes panuat 10 the
provisions of this mortgege, and 2lso for any foars or advances that may hereafter be made by the Mortgagee to the Mortgagor umder
the autherity of Sec. , 1902 Code of laws of South Carclina, as amended, or similar statutes; amdd ol sums so advamnced shall bear

interest at the same rate or rates as that provided in said nete unless vtherwise agreed upon by the parties and shall be payable at the
demrand of the Mortgagee, unless etherwise provided In writing.

3. That Mortgagor will keep the improvements en the mortgaged premises, whether now existing or hervafter to be enceted, insured
against Joss by fire, windstorm and other hazards in a sumn not kess than the balance due hereunder a2t any time and in & company or
companies acceptable to the Mortgagee, and Morntgagor does hereby assign the polivy or policies of insitrance to the Mostgagee and
ayrees that all such policies shall be held by the Mortgagee should it so require and shall include loss parable clatwes in favor of the
Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal: and should the
Mortgagor at any time fail to keep said premuses insured or fail to pay the premiunis for such insurance, then the Mottgagee may cause
such improvements to be nsured in the name of the Mortgagor and reunburse itself for the cost of such imsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, am! should Morteagor fail to do
s, the Mortgawee may. at its option, enter upon said premises and make whateser repairs are nevessarny and charee the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinab-ove providel

5. That the Morteagee may at any tine require the issuance and naintenance of insurance upon the hfe of anyv person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgaye debt with the Mortgager a5 beneficiary, and if the
ggi:niums are not otherwise paid, the Mortgagee may pay said premums and any amount so paid shall bevoure a part of the mortgage

t.

6. That Mortgagor avrees to pay all taxes and other public asscssments kevied against the morteaved premises on or before the
due dates thereof and to erhibit the receipts therefor at the offices of the Mortvager immediately upon pavinent, and should the Mort-
gagor fal to pav suth taves and assessmients when the same shall fall due, the Mortzagee may. at its option pay the same arad charge
the amonnts so paid to the mortgave debt and collect the same under this mortzase. with imterest as above provided.

7. That if this mortzage secures a “construction loan”™. the Mortuavor agrees that the principal amount of the indebtedness hereby
sevured shall be dishursed to the Mortgavor i periodic pastnents, as constrnction progresses, in accordance with the tenms and condi-
tit;ns ot 4 Construction Loan Agreement which is separately executed bat iv 1nade a part of this mortgage ard incorporated herein by
reference.

8. That the Morteawor will not further encmnber the proonises above desonbud, swithont the prnior consent of the Moiteagee, and
ﬁmuld the Morteagor so encumber such presines. the Mortgacee ey at ats option. dedlare the indebtedness hereby secured to be
inmediately due and pasable and may mstitute any proceadings necessary te collect sand indebtedness.

9. That should the Murtgavor alienate the mortzaced premises by Contract of sale. Band for Title, or Deed of Couvevance. and
the within morteave indebteduess is pot paid in 0l the Morteagor or his Purchacer shall be required to file with the Association an
application for an assumption of the nmorteace mdebteduess, pay the reasonable cost as reguired by the Assodiation for processing the
assumption. furnish the Assodiation with 4 copy of the Contract of Sl Boad for Title, or 1hed of Comnverance, amd have the interest
rate on the loan halaice evisting at the titne of transfes muelificd T mcreasing the interest rate on the sarl loan balance to the maxi-
i rate per antum permntted to be (hargesd at that time by applicabde South Carclura Liw, or o lesser indrease in interest rate as may
be determined Ly the Assoviation The Assoonation will notify the Mortusoor or his prarchiaser of the new interest rate and monthly pay-
ments. and will mmail him a2 new pashbook Should the Mortwacor, or his Purdhaser, fal to comply with the provisions of the within
parazraph the Mortpagee. at its option. may declare the indebtedness hereln secnred to be rmmediatody due and parable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgazor fail to muake pavinents of principal wnd interest as due on the promissory note and the saine shall be
unpaid for a pericdd of thirty (307 davs or if there Jhould be any fulire to comply with and abide by any by-laws or the charter of
the Morteawee. or any stipnlations st ot in this mortsage. the Mortcaces ot its option vy wnte to the Morteavor at his last known
address giving him thirty 30} davs in which to rectifv the cud defardt and ool the Modeacor £l to rechify said defanlt within the
said thirty davs the Mortgacee, iy st 15 option, increase the interest rate oo the T Lbaice for the renining term of the loan or
for a lesser term to the maouninm rate peroannom pennatted ta be choace!? Gt tht tore b appheadle Sonth Carolina Low, or a lesser
increase rate as mnay be determined by the Assodiation. The monthly pavients will Le adpaad aocordinely.

F. That should the Mortwavor fan) to nabe paveents of principal and anterost oo hre on the promissory note and shonld any monthly
installment become past due for a period in excess of 13 davss the Mortzacee oy colleat a “late (Boree”™ vot to evceed an amount
equal to hive (577 ) per ¢entum of anv srch pact doe anstallment in order ta Gaer the catra expernnse incrlent to the handling of such
delinquent payments.

12. That the Mortcaror hereby assiuns to the Mortzagee. ite s1cc oo and awauns, ol the rents fwnes and profits accming from
the mortgazed premises retaining the nght to collect the same <o Lo s the debt hereby secnred s ot 1 arrears of pavment. but
should any part of the principal indebtedness, or interest. taves, or fire insurance premams, be past due amd unpaid. the Mortgagee
may without notice or further procecdinegs take over the merteaged presies, of theyv bl Lo occopied by 4 tenant or tenants and
collect said rents and profits and apply the same to the indebtedness Berehy secured. sathont Tidality 1o account for anything more
than the rents and profits actually collected, less the cost of collection and wrev teaant i authorized  upon request by Mortgagee. to
make all rental payments direct to the Martzages  withont labiditv to the Mortcacor until notfied to the contrary by the Mortgagee:
and should said premises at the time of such defa-ilt be ocoupied By the Mortzavor, the Mortazes i apphy to the Judge of the
County Court or to any Judge of the Court of Connnen Pleas who shidl be resibent o prosiding in the conuty aforesaild for the appoint-
ment of a receiver with anthority to take possession of sud premices aned ol aiech rents aned profits, applving said rents, after pay-
iﬂﬁ lh:‘dtﬂsl of vollection. to the mortwage debt wathont habality ty woeonnt for arnthing nore than the rents and profits actually
collected.

13 That the Mosteagee. at its option. may teqguire the Mortgagor to payv to the Morteavee, on the first day of each month until the
note secured hereby is [ully paid. the following suns in addition to the ponents of principal and interest previded i said note: a sum
equal to the preminms that will neat become due and pasable on policies of morteaee goaranty insurance Of applicable). fire and other
hazard insurance covering the mortzazed property. plis tases and assessments neat due on the mortgng-d premises (all as estimated by
the Morteagee) ess all simns already paid therefor. divided by the number of months to clapse before ane month prior to the date when
such preminms taves and assessments will be due and pavable, such vuns 1o bhe Beld by Marteacee to pay said preminms. taxes and
special assessments. Should these pavments exceed the amonunt of payvments actnally made by the Morteawee for taves, assessments. or
insurance premuums. the evcess may be credited by the Mortocagee on sibagnent payments to be made by the Mortgaeor; (f, however,
said sums shall be insufficient to make said pavinents when the same bl become due ared pasable, the Morteagor shall pay to the
Mortgacee any sionnts necessary to mmake up the deficiency. The Mortiracor further ageees that at the end of ten vears from the date
heteof, Mortzigee may, at its option applv for renewal of mortrage wuranty or sinnlar inorance Gif applicable} (overing the balance
then remaining due on the morteage dobt and the Morteacor mav at ite option. pay the dngle preminm reqnired for the remaining
vears of the term or the Mortragee mav pav wich preminm and addd the ame to the mortzace delt in which event the Morteazor shall
repay to Mortoagee such preminm pavment. with interest. at the rate specificd in il promisary notel in equal monthly installments
over the remaining parment penod.
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