o = 4
T I
Fiie 1408 ;3.}?514
Uxtraorst Covixants, Borroaer and Dender covenent o soree as £ A
1. Pavaext of Praxcirar axp INtreest, Borrower chall proomptdy pav when due the principal of end inwerest onothe ine
debtadness evidenced by the Neote, propayment snd late charges o0 provided in the Note, ond the prindpal of and intozes onoany ﬁ,_:-ﬂ'
Future Advances secured by this Mormeagce. _I
- v . - - -
2. Fuxps ror Taxes axp Insurance. Subieat oo applivable liw or 1o a written waiter by Lender, B orrower <hall pav o i
lender on the dayv monthly intallments of principal and intezesr are pavable under the Nore, antil the Note is puid in foll, 2 sum X

-

“herein "Funds™) wqual 1o one-nwelfth of the vearly tanes and sosessments which may erran prionity ouer this Mongege, and ground . m
rents ¢n the Propeny, if any, plus cpenwelfth f vearly premium installments for hesard inaurance, plus cnetwelfth of vearly pre-

mium installments for mortgage insurance, if any. all as reasenably aoimared initially and from time to time by Lendor o the basis
of assessments and bills and reasonable estimates thereof.

L ]

The Funds :hall be keld in an institution the depeits o5 sccvunts of which are incured or guaranteed by a2 Federal or st m\
apency Cincluding Lender #f Lender is such an instiruti o . Fernder <hall applv the funds 1o pay said taves, acesameni, insurance
premiume and ground rents. Lender may oot charge for s b Ming ond applving the Funds. analvzing wid ccount or verifving and ‘ :'c_
compiling «2id asessments and bills, unless Lender pavs B ornowver interest «n the Funds and applicable v permis Lender 9 nuke
«tech a charge. B rrower and lender may agree in writing at the tune of excoution S thic Morrgage that intorest on the Funds shell be
psid to Borrower, and unless such agreement 65 made or epplicable law requires cuch interest o0 b paids Lender shall net be required
to pay Borroaver any intencst or earmnings on the Funds. Lender <kl wive to Boorower, withour chorwe, anannual scoouniing of the
Funds shoaving credits and debits 0 the Funds and the purp ~¢ £ 0 which cach debit 1 the Funds was made. The Funds are pledeed
as additi r1) weouriy for the sums wcured by this Muompage.
1f the amount of the Funds Reld by Lender, toether with the future menthly inaallmentss of Funds pavzble prioz 1o ths
due dates of taves, assessments, imsurance premiums and eroond rop, shell exiesd the smoant reguired to pay sald taness assess-
ments. insurence premivms and goound reonts as they fall duel cuch excoss shall bes ot Bormower’s option. either promgptiy repaid 1o
Borrower nr credited 10 Bornower on monthhy inaallinests of Fuede If the smount of the Tunds keld by Lender »hall na be
lBuient to Pay tares, deossments, insuren-€ premiunns «nd gnourd rents e they fall duel Borower shall puv s Lender any amount
necessry o mahe up the deficiency within 36 deve {r m the dete nonee v malkd by Lenda o B ornower requesting paviment therood.
Upen poment in full of all sums secured by this Mostuave., Lender shall promptly refund to Borrower any Funds held
Lender. If under paragraph 18 hereof the Property is «ld o2 the Preperty is cthernise acquired by Lender, Lender shall applh.
ni. lazer than immediately prrr t) the sale of the Property or its acquisitizn by Lender. any Funds held by Lender at the time
applivstion v a credit againet the sums sceured by this Mosmoswe.

3. Aprricamion of Pavateats. Urless applicabie law proaides therwice, all pavments received by Lender under the Note
co - s e T
and parsgraphe 1 oind 2 keror € 2hal! be applied by 1 ender Gzt in pavment =f amounts payable to Lender by Borroawver under paragraph 2 . S

hered. then 1 interest pavzlle  nothe Notes then to the princpal o f the Nozeo ond then 1o interest and principal ea any Future Advance-.

3. Cuarces; Ligss, B orrower shall payv ol tavee sowssments and soher Jharees, fings and impesitions anribunsble 1o the
Property which mov attein 2 proonny ver this Mostmeees ard oooh K opovments or wnound rente of anve in the munner provided
under paravraph 2 here £ cr o of not perd in wah moencer, b Bor wer maling pavment. when duel directhy o the pavev thereof.
© rrower shall promptly furnich o) Lender ali Neaees of armeoante doe under this paregreph, and in the event Borrawer shall mahe
parment directly. Borzower shall prompth furnish v Lender receipre evidencing such pavments. B oorower shall promptly discharge
env lien which has peiosity cver this M orreage. proaided. thar Boroower shsll oot be reguired o dischirge any such lien w0 lune as
Borroaver <hall agree in writing ¢+ the pument «f the < Bligan n wcoured Tnocach lan in 2 manner sceeptable to Lender. or ¢hall in
w=xd faith ¢ontest such len by, o0 deterd onforcement - f sulh Lo ins lewsl procecdines wh

h perate to prevent the enforcciment
of the Len -or $orfeiture of the Property cr any part therad

5. Hazarp Ixsupascr. Bornoaver chall keep the impr tenianis neaw enicting or heresfter erected on the Property incured
acainat bss by hre, harzards included within the orm

40 nerawe.” and such o ther herards as Lender mav require and in such
arearts and for such periods av Lender may requires provded. thot Fendar <hall not require that the amount of cuch coverage exceed

thit amsunt of coverage required to pay the sums secuzed By i N orreave.

The inwrance carrier proaiding the in-urance Shall T oh cen by Boresaer cubiect o approval by Lender: provided, that «uch
appronval <hall not be unreas nably withheld. Al premiums onirsarance o hacs shall be paid in the manner provided under para-
utaph 2 hered cr, if ret paid in cuch morna by Boorower aobine pavment when due, directdy 1o the insurange carrier.

All insurance pdicive and renewals thero € Whell beoin fom secepisble v Lender and shall inddude 2 standurd mestpage
Jdau-c in faver of and in form sweeptable t0 Tender, Tendir <bdld hase the right o h A the polices and renewals thereof. ard

Eiorrower <hall prompely furnich o Lender all renevsl nouoes wod sl recapss o pad pron

m. In the event of 1eel Boarower shall Cro
give prompt notice to the insurance warrier and Lender. Pender oy mabe prad o8 L it not made prompthy by Borrower.

Unlews Lender and Borrower rtherwive suree in wntine, o suramee poo<eede hall be apphied o rovteratim or repair of the
Propetty dumaged, provided cuch soraratin o cr repair oo e

toaahic and the <ecurity of this Mortgage is net therehs :

smpaited. T such restorstion or teprir i netotone maally fecable crab the wounty o this Morgaee wonld be impaired. the inur
ance procerds shall be appid o the -uns cecured byt Moo with she o st any, paid 1o Borcaser. 1f the Propern

v alandened by Borrower, or if Boreer fale oo repond oo Pander wathin 20 ds from the dute notice s mailed by Tender o
Borrower that the insurance carsier oHere o0 witle s Jaim £r insurance banehe, Lender s suthe sized v collect and apply the insur-

ance procecds at Lender's o ptin ather t rest ran om0 osopar - f the Property or tothe cumc secured by thisc Mortgage.
Unlese Tender and Borrower  therwise saiee i wntine. ant such apphoatin o f pronevds to poneipal shall noe exwend or
! I I

poaapone the due date of the monthly asndlmones reterzed t0 in perowsaphs 1 oand 2 hered o cisnge the ameent of such inssliments.
1t under peragraph 18 here t the Pooperty 1+ acquired by Tender all right, utle and interear «f B orrower in «nd o anv inureonce

podivies and in and 1 the proceeds theredf resalting from dunsge v the Propony prier 1 the sabe o acquicition <hadl pass o Lender

to the eatent of the sums secured by thic Mostesce vnmediateds prrpo10such cale 1 coguian o

6. PrESERVATION anD Musirvasce ofF Proverty: T acaporios: Conoosnnviuns; Prassen Usit Devrrorsixt<, Borrow
hall keep the Property in wood repair and shall not commit wiste o pormit ampainment or deterioration of the Property and <hall
comply with the proaisi s of any lease i this Morteage v on oo leaeh D TE thic Mortgege v on o« unit in o« ndeminium or
plinned unit development, Borroswer shall perterm ol of Brrr wer's cbligatin under the declsration or covenants aresting or govern

ing the cond-minium or planned unit development. the bylaws :nd requlatons ot the ¢ .nd minium or planndd unit development.
snd wonstituent deenment<. If 2 oondvminium or planned unit development rider is executed by Borrower and recorded coscther

with thiz M.rteage, the ¢ venants and egreements «f such rider 2hull be incorporated int and shall amend and supplement the cov
wnants and agreements F this Mortgawe ac if the rider weore a part horeofl ,:
o~
Protecniox oF Lexpir's Srcurity. H Borraver fale 1o perform the aoaenants and agreements ¢ ntsined in this Morteage, é
croif amy acrion or prowdding s cmmenced which materially offecss Lenders interest in the Proportvs including. but ot Himited !
Gminent Jomain, insolvenoy, wode enforcument. 1 oarrangements 1 prowecdings imv hing a0 bankrepr o decadenn then Lender (.D:
Pendic's cption. up aonotice to Barawa, may make such appostsnces, disbure such cums wnd tide ~uth st noas s necessary o]
protnnt Fondoer's intereets inddudine, bat et Imited o disburament b reas nable atr rmes s tees umed entry wpn the Propoy oo _S;
arake repaire. I Lender required me ngage insurance oy o o ndin no o making the §an secured by this Mortesee. Borroaver vhall -

o the pruniumes tequired t maintain such insurance in effect until such nime as the requirement bor such nsurerie tonminasas
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