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TOCETHER with atl and sngaelar the rights, members, heteditanents and appurtenatces to the serne Pelonaiuy or b oany way
incident or sppertainug, inddeding Al bandtein stoves and refrigeratons. Leatige conditiorng, phirnbiog and clectnesd thtures wall
to wall carpeting, fences amd gates, and any other equipment or fiztuies tow or hereatter attached conmtad or Bitted oo et
it being the iutention of the parties hereto that all such fntores aned equupruent, other than houss hollt foontere, e consalered a gt ol

the realty.
| TO HAVE AND TO HOLID all and singular the said premises vnto the Mortesger, ity strccessors and assizns forever. I

The Mortyaror represents and warrants that said Mortuagor is seized of the abuve des ribeal prentises i tev simple absolute; that
the abore descnibed premises are free and Jdear of all liens or other encutabrances, that the Morteagor s Lintullh cinposered to con-
rey of encumber the same; and that the Mortzagor will foreser Jede nd the sard premises unto the Mortaladoe, it siceessors atd assigns,
from and against the Mortgagor and every person whomsoever lawfully Jauning or to Jdain the sane or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLILOAWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgage= for any additivnal sums which may be advanced hereafter, at the option of the
Mortyagee, for the payment of taxes, or public assessments. hazard insurance preniums, repairs or other such purposes punsuant tu the
provisions of this mortgage. and also for any loans or advances that mayv hereafter be made by the Mortsadee to the Mortravor under
the anthority of Sec. 45-55, 1962 Code of Laws of south Carolina, as amended, or sinnlar statutes, amd adl sums o advenced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aml shall be pavable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improrvements on the mortgaged premises, whether now existing or hercafter to I erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance Jdue hereunder at any time anedd 2 company of
companics acceptable te the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurawee to the Motteapee and
agrees that all such pulicies shall be held by the Mortgagece should it so require and shall include luss parable Jdaees e bavor of the
Mortgagee: and in the event of luss, Mortgagor will give immediate notice thervof to the Morteavee by rexitered mal, and should the
Mortgaor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mertgavee may cause
such improvements to be insured in the name of the Mortgagor and reimburse wtself for the cost of such itsurame, with interest as
hereinabove provided.

4. That the Mortgagor wil] keep all improvements upon the mortgaged premises in zood repair, and shanld Mortiager fail to do
. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are nevessary and dlarze the eapeuses for such
repairs to the mortgage debt and collect the same under this mortZage W ith miterest as hereinabove prosided.

5 That the Mortzagee may at any time reguire the issuance and muintenance of insurance upen the life of any penon obligated
under the indebtedness sevured hereby in a sum sufficient to pay the mortgare debt. with the Mortgagee as benefiviary, amd it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any acount so paid shall become a part of the mortgage

debt.

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortzaved premises on or before the el T g
due dates thervof il to exlibit the receipls therefor at the offices of the Mortrager unmeadiately upon payment, and should the Mort-
sagor fail 10 pay such taves and assesstuents when the same shall fall due, the Mortuagee may . at its oplion. pay the samme and charge
the amonnts so paid to the mortgage Jdebt ind collect the same under this mortage. with interest as above provided.

% That if this mortgage secures a “construction loan™. the Morteator avrees that the principal amount of the indebtedness hereby
secured shall e dishursed to the Mortgagor in periodic payments, as constisction prosresses, in acvordance with the tenms and condi-
tions of a Construction 1.oan Agreement which is separately executed but is mde a part of this mortgage and incorporated herein by
reference.

S That the Mortoacor will not further encuinber the premises (bove desrihead, without the prior consent of the Moiteavee, and
Ghould 2} = Morteagor so enunnber such premises. the Mortgagee may. ot ite uption. deddare the indebtudness hereby secured to
unmediately doe ated pasable and may institute any procredings necessany to collect said indebtedness.

9. That should the Mortgagor alicnate the mortzazed premises by Contract of Nale Homtd for Title, or Decd of Conveyance, and
the within morteage indebtedness is not paid in full. the Mortgagor or Lis Purdhascr shall be required to file with the Association an
applicatizn for an assumpbon of the mortave indebtoadniess, pay the reasonable cont as regrired In the Association for provessing the
assumption furnish the Associstion with a copy of the Contract of Sale. Bound for Title or Devd of Conveyance, and have the interest
rate on the loan halance evisting at the tine of transfer nalified by increasime the interest rate on the said foan balance to the maxi-
imum rate per annum pennitted to be (harged at that time by applaable South Carolioa Law. or a4 lesser increase in interest rate as may
be determined by the Association. The Assouiation will notify the Mortzauor or his prrchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgasor, or his Biirchas r, fait to comply with the provisions of the within
paragraph the Mortgagee. at its option. inay declare the indebtedness hereby seqnred to be immediately due and payable and may
institute any proceedings necessary to collect saidd indehtedness.

10. That should the Mortzagor fail to maike pavments of principal 4l interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any faluze to comply with and abide by any by-laws or the charter of
the Mortwivee. or any stipulations set out 1o thic mortwage  the Moitgagee atats oplion write to the Morteagor at his last known
adelress giving him thirty 30} days in which to rectifv the <aid defanlt and should the Moitzagor fa] to rectify said default within the
saitd thirty dass. the Mortzausee, miay 3t its ophon, Increase the interest rete on the loan bilange for the remaining term of the loan or
for a lesser term 10 the marimmum tate per annun permitted to be ¢ hereend at that tune by applicable South Carolina baw, or a lesser
increase rate as may he determined by the Asaociation The monthly parments sl e adimsted acvordingly,

t,
e

11. That should the Mortgavor fail to nuke pavments of principal and interest as due on the pronussory wote amel should any monthly E
installment become past due for 3 periend in eveess of 15 days, the Motz e may collect a “Late charge” not to exceed an amount :

equal to five {577) per centnm of any such past dee installment in order to corer the extra eapense incedent to the handling of such
delinquent payvments.

12. That the Mortiragor hereby assigns to the Mortuagee, 1ts successors anl assigns Al the rents dsues. and profits accriing from
the mortgaged premises. retainng the right to collet the sune so lone av the debt herehy sed wredd is not in arrears of pavment. but
should any part of the principal indelbtedness. or intetest, tawes. or fire manrance preminms, e past due and unpaid. the Mortcagee
may without notice or further proceedings take over the mortgaged premises, if they shall be eocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehn secnred, withont Tialnbty to account for anvthing more
than the rents and prefits actuzlly colfected. less the cost of collection and any tenant is authorized upon request hy Mortgagee, to
make all rental payments direct to the Mortgagee. withont lizbality to the Mortcesor antil petificd to the contrary by the Mortgagee,
and should said premises at the time of such defanlt be accupied by the Mortezacor, the Mortuages ma apply to the Judge of the
County Court or to any Judze of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect aich rents and profits. applying said rents, after pay-

im!zI th((:d(ost of collection, to the mortgage Jdebt withont Liability ty account for anvthing nore than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to payv to the Mortzayee, on the first day of each month until the
note secured hereby is fully paid. the following snms in addition to the poments of principal and interest provided in said note: a sum
equal to the preminms that will next become due and pavable on policies of mortgaize guaranty insurance {if applicable), fire and other
hazard insnrance covering the mortgaged property. plus taxes. and assessments neat e on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of nonths to elapse hefore one month prior to the date when
such preminms. taves. and assessments will be dne and pavable. such sumis to be held by Mortzazes to pay <aid preminms, taxes and
special assessments. Should these pavments evceed the amount of pavments actually made T the Morteacee for taxes, assessments. or
insurance preminms, the excess may he credited by the Mortgazee on subseqient payments to Ie made by the Morteagor: if. however.
caid sums shall be insufficient to make said payments when the same Gl become due and pavable. the Morteagor shall pay to the
VMorteagee any amennts recessary to make up the deficiency. The Morteazor further avrees tht at the end of ten sears from the date

I hereof. Morteagee mas. at its option. apply for renewal of mortgave soaranty or wmilar isnraree 1§ applicable) covering the halance
then remaining e on the morteage debt. and the Morteagor mav. at its option, pay the single preminm tegquiced for the remaining
vears of the term or the Mortgacee may pay auch preminm and add the <ame to the morteaee deht in which event the Morteagor shall
repay to Mortzagee such preminm pavment. with interest. at the rate spedific? in <add promisen note. in epral monthly installments o

4 over the remaining payment penod, i
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