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TOGETHER with all and singular the rights, members. hereditaments and appurtona coes to the aie belonamg o e ey way
incident or appertsiney, indduding all buslt-in stoves and refrigeratons. heating ar oo Gitiornne, plunsheng ed elediroal fetures wall
to wall carpeting, fenves and gates, and any other cquipment or fintures now or hereatter attach o wonnected or fated o ans sanner,
i} bc-in;]: the intention of the parties hereto that all sich finteres and equipment, other than howschold hunatse be cotnnleted s pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortuagee, its stceessors and asvigns forever.

The Mortgagor represents ard warrants that said Morngagor is seized of the alove desenbe] premises in tee simple absolute: that
the above describod premises are free and clear of all licns ur other encembaances: that the Mortpazor ts linfally empuwered to con-
vey or encuinber the same; and that the Mortgagor will forever defend the wid premises unto the Morteaiee, ity sacvessors arnd assigns,
from and against the Mortgagor and every person whotusoover lawfully clhining or to JJdaim the same or a1y part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgager will promnptly pay the principal and interest on the indebtadness e idencad by suid promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanved hercafter. at the option of the
Mortgapee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteaeee to the Mortzayor under
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or sinular statutes: and b sums <o advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aud shall be pavable at the
demaid of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereadter to be erceted, insured
against Yoss by fire, windstorm and other hazards in a sum not less than the balance die hereunder at anmy titze and moa company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Maoitzagee and
ayrees that all such policies shall be keld by the Mortgagee should it so require and shall indlude loss payable Jauses in Fivor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortagee by registeread e ul, and should the
Mortgagor at any time fail to keep said premises insured or fail io pay the premiums for such insurance, then the Mitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upen the mortgaged premises in good repair, ardd shoutd Morteagor fail to do
0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs ure necessary and charge the expeuses for such
repairs to the mortgage debt and collect the same under this mort gage, with interest as hereinibove prov ideald.

5. ‘That the Mortgagee may at any time require the issuance and maintenance of insurance upon the hfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgasee as boeneficiary, and if the

srel*}miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the mortegage
ebt.

6. That Mortgauor agrees to pav all taxes and other public assessments levied against the mortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon parment, and should the Mort-
wapor fail to pav such taves and assessments when the same shall fall due, the Mortgavee may, at its option. pay the sane and charge
the amounts so paid to the mnortgage debt and collect the same under this norteave. with interest as above provided.

7. That if this morteage secures a “construction loan”, the Morteasor agrers that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payinents, as construction progresses, in accordance with the tenns and condi-
lmfns ot a Construction Loan Agreement which is separately executed but is muade a part of this mortgage and incorporated herein by
reference.

$. That the Mortiagor will not further encumber the premises above descnbald, without the prior comsent of the Mortuagee, and
shouldrlhe Mortgagor so enctimber such premises. the Mortzages man, at its option. dedare the indebtodness hereby secured to be
unmediately due and payable and may institute any proceedings nevessary to collect said indebtedness.

Y. That should the Mortzagor alienate the mortgaged premises hy Contract of Sale. Bond for Title, or Dewd of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall e required to file with the Association an
application for an assumption of the mortzage indebteduess, pay the reawsonable cost as reguired by the Association for processing
assumption furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dued of Comnveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said Joan bLalance to the maxi-
uitn rate per annum permitted to be charged at that time by applicahle Sonth Carolina Lew, or 4 lesser increase in interest rate as may
be determined by the Associstion. The Association will notify the Maortuavor or his purchaser of the new interest rate and monthly pay-
ments and will mail him a new passhook. Should the Mortgawor. or his Purchaser, fail to comply with the provisions of the witkin
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby wonred to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgavor fail to nake pavments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any falure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipnlations set ont in this mortgage. the Mortaaiee ot its option may write to the Morteagor at his Iast known e
address giving him thirty ( 30) days in which to rectify the said default and should the Morteagor fail to rectify said default within the P ’
said thirty davs. the Mortgavee, may at its option, mcrease the interest rate on the loan Lalinee for the renwining term of the Yoan or
for a lesser term to the mavimum rate per antum permitted to be charced at that time by apphealde Sonth Carolina faw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingdy.

R

~ 11 That should the Mortgavor fail to nake payinends of principal and interest as due on the pronson pote amd should any monthly
installment become past due for a period in excess of 153 days. the Mortvazee may collect a “late chree™ not to exceed an amourt
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense mcident to the handling of such

delinquent payments.

12. That the Mortyagor hereby assigns to the Mortzagee, its sucoessors and assigne. all the rents issues. and profits accruing from
the mortgaged premises retaining the rivht to collect the same so lone as the Jdebt hereby secnredd is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire invurance prenumns, be past due and unpaid. the Mortoagee
may without notice or further procecdings take over the mortgaged premises, if they shall he occupied 10 a tepant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secured, without lialality to account for anything more
than the rents and profits actually collected, less the cost of collection and anv tenant is anthorizesdd upon request by Mortzagee. to
make all rental payments direct to the Mortgagee. without liahility to the Mortvacor unti! notificd to the contrary hy the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Morteaeor. the Morteages ma apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises arvd collect such rents and profits, applying said rents, after pay-
in_izl ll:e icv;rsl of collection. to the morigage debt without lability t» acconnt for amthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgaszor to pay to the Mortiazee, on the first day of cach month until the
note secured hereby is fully paid. the following sums in addition to the payvments of principal and interest provided in said note: a sum
enual to the premiums that will neat become due and pavable on policies of morteage guaranty insurance Gf applicable :, fire and other
hazard insurance covering the mortgaged property. plus taves. and assessmients neat die on the mortzaced premises (all as estimated by
the Mortgagee) less all sumns already paid therefor. divided by the number of nonths ta elapse hefore one month prior to the date when
such premitums taves. and assessments will be diue and pavable, such sums to be held by Mortzawee to pay <aid preminms, taxes and
special assessments. Shenld these payments exceed the amount of payments actmally made by the Morteagee for taves. assessments. or

insurance preminms. the excess may be credited by the Morteagee on subseqnent payvments to be made by the Morteagor: if. however.
said sums shall be insufficient to make said payments when the same sholl hecome due and pavalde, the Morteazor shall pay to the o~
Mortragee any amounts necessary to make up the deficiency, The Muortiazor further agrees that at the et of ten years from the date iy
hereof. Mortzagee mav, at its option. apply for renewal of mortgage coaranty ot similar inatrance (of applicable Y covering the balance z’
then remaining due on the mortaage debt. amd the Morteagor mav. at its option, pay the single premiim reqaise? for the remaining !
vears of the terin. or the Mortgagee may pav such premium and add the same to the morteawe debt in which exent the Mortegazor shall o'
repay to Morteacce such preminm pavment. with intercst. at the rate <pecifind in wiid promiseny pote, in eqgual monthly insallments 'ou
over the remaining payment perlod. .(")l
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