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20 Thut, topether waith, and in addition to, the s.onthly povimenis of poncipal and ntorest pasahle under the
terms of the note secured hereby, he wall ey o the Mortgapee, on the fist day of ok o ah unid the satd note
s fullv pand, the following sums:

AL atLount suffioient e pronsde the I lder bBere o oa b foside q I L T R BT T T e N T I T IO T

ment and the note secured hereby are ansnred, or o 0 nthiy s haree s Lo T S I L A L TRr T T S DR T S S oo v aaTes
held by the Secrtary of Housing and Urhian !)--u-lu;-.-:.r:n!_)-l.-\a i I:r...\ . I e e e e
(D I and s Tonge as sand note  F cven date and this Mmstrurent are tneared oroare sooanmeured e the ProevIsLons of the

Natronial Heusing Acr, wn oo unt sufficient 1o aveunulate an the hands ot the hoalder e 1) - NrTh prrior to its dyge

such holder woth tunds ¢, v suih presium: ta the
Svoretary of Heusang wnd Urban Developront pursuant 1. the Naot:oona! H
Repulatias thereunder, or

date the annual o« oortpace s Lrance presaruer, tncrder toproade

iy Avt ws wnended, andapphicable

(1 If and so Long ws saad note of even date and this anstroment wre held by the Seoretory of Housing and Urban De.

velupment, a moonthiy charge aan reu of @ Torlyage ansurance presaus which shall e anoan amount equdal 10 one.
twelfth (1 12V of une-half (P01 per centum of the aversye urtstanding bulance due o9 the n-ore- verputed without taking
mto accoeunt delinguencies or prepas mionts,
A A sum oequisl to the wreund rents, f anv, aext Jue. plus the premiuns that will next Lbecome due mnd pavable on policies
of fire and other hazard insurence coveriaoge the mortpaged property plus 1axes and sssessments next duv un the mortgaged
property call as estiraated by the Mortpagee) less all sums already paid therefor divided by the nunber of months toclapse
bBefore cne vl month prior 1o the date whoen such pround rents, premiurzs, taxes, and assessments will become delinguent
suvh sums to he held by Mortpagee in trust to pay sarmd ground rents, premiums, taves, and special assessTents: and
s S, ar
©r t Al paymients mentiened inothe twe preceding subsecticas of thrs puragraph and 41! payvments 1o be o

ade under the note
~ecured hereby shall be added 1ozether and the apregate amoun?! thereof <hall b

pand by the Mortpapor each month 11 4
stngle payment o be applied by the Mortpapce th he following items an the order sot f orth
1y presaum charges under the contract of insurance with the Secretary of H wusing and Urban Development,
vharpe (10 heu of mortgage Insurance premaium), as the case may be,
tlly taxes, special ussessments, fire and rther Razard insurance preiiur
(D interest on the note secured hereby; and
IV amortization of the principal of said note.

Any deficiency in the &::‘:‘.u‘.;jl of anv such agyregaty monthly pavment. shall, unless —ade vood by the Mortgagor prior to

or monthly

“-

the due date of the next s pavment, constirule an event of default under this mortpage.
late charge® not 1o excded t’i‘a'-'::-nts de‘l'fo.: cach Jdollar (813 of vach pavrent more than f
cover the extra expense invelved in handiing delinquen! payrents.

3. 1 tne total ot payments made by the Mortgagor under (b} of paragraph 2 preceeding sha!l exceed the amount of pay-
ments actuaily made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the :.1artgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Iortgager shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mcrtgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessments. water rates, and other governmental or municipal charges, fines,
or impositions. for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the sume. and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or anv other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and ull sums so paid shall bear interest at the rate set forthinthe note secured heteby
from the date of such advance and shall he secured by this mortgage.

The Mortgapee may collect a
ifteen (15) days in arrcars to

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tesr excepted.

6. That he will keep the improvements now existing or hereufter crected on the mortgaged property insured as
mayv be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pericds as may be required by the Mortgagee and will pay promptly. when
due, anv premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgugee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
kereby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuvant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. 1ssues. and profits. towaurd the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideiation for such acquisition, to the extent of the fu!l amount of
indebtedness upon this mortgage. und the note secured hereby reqaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.




