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Thut. tegether with, and i Gddition to. the moathiy paveooents ot principal and

h ]
> vIomterest o abic under the

terms of the note secured hereby, he wall pav to the Mortpagee, o the first o doy ot coch o oth antr] the sard mote
15 fully puad, the followang sunis:
ARt Lnt s nt 1o presnbe the e Ider beso of woatho s ot oy the neewt o STaye i rae Lo gy NI tru
ot and the noate sevured horeby Gre inrwred Lp g nthIv chargee an e ot oo - TRaat inuratio e prerone st thiey are
Foeld by the Secretary of Housang an? Urhan Pevel porent, s 017 ca
th 1 and s Loy as sand onoate of cven date and thrs tastresent are ineurid e are reansared Lnder the foovia s of the

Natronal Housioe Act an ancunt suffroient to sveen alate i the hands or the B obder e 10 o 2t prior te 1t s duee

Jate the annual - STlpape s Ufanse preraun, o oonder to o proarde such Bolder wath tunds ot ey wuch proemiaue 1o the
Seoretary of Hourung and Urboen Developroent pursuant bt the Nat-onel H sty A,

W umended, andapplicable
Reputati ns therennder, or

I I and se Lonp as wand oote f even dale and thes mstruren: are held by the Scoretury of Hovxing and Urhan De
velopment, o monthlv charnpe tin Lieu of o oortpea,e tnsurance precaums which shall e in oan amcant equal to e
tawaelfth (1 12 of cne-half ¢ per centum of the average | ulstanding balatice due on Tie aote o

- crepnted worth sat tiekinge
intu aceount delhinguenvies aor Proepavnents,

the A suem oequal to the ground rents, of any, next Jdue, plus the presiuens that wil? next bec.o

e due and pavable on policies
of fire aad vther hazard mMsurance cos eIy the oo, )ITL‘d,[t‘(i prroporty,

plus taxes and assessments next doe

property (all as estirated by the Mortgapee) Tess all suns already paitd therefor dissded by the number of foonths toclapse

and asscessments wall become delinguent,
such su=ws to be held by Mortpapee in trust to pav satd precad rents, promiums, take s,

un the oortpaged
before ne (13 moath prios 16 the date when such pround rents, premiams, taxes,
wnd special assesscents; amd
o CALL pavsents meationed in the two preceding subsectrons of this paragraph and &1l pavsents 1 he o

ade under the noge-

seviired hereby shall be udded topether and the agpregpate amount thereof shall be piard by the Mortpogor vach month 10 a
simple payment 1o be applied by the Martpagee to the following items in the order set forth.

(I} precaum charges under the contract of insurance with the Secretary of Housing and Usban Development, or monthiv
charce n licu of morteage insurance premium), as the case may be; )
(Il taxes, speaial assessments, fire and other hazard insurance pur-r,'.il;r:_:-‘-,
I nterest on the note secured hereby; and
VY amortization of the principal of sard note,

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made rood by the Mortgager prior to

the due date of the next such'payment, cungtitute a@n event of defuult under this ~ortpage. The Mortpapee muy collect a

late charge’ not to exvocd-we cents {36 for each dollar (31Y of each pavment more than fifteen (15-\ davs ‘

vover the oxtra expense invelved in handling delinguent paveents.

3. 1 tne total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the !1ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Iortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments. or insvwrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby. the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a defauit under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauit, the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all toaxes. assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make anv pavments provided for in this section or any other pavments for taxes, assessments, or the like. the
Mortgagee may pav the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

I odrrears to

>. That he will keep the premises in as good order und condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly. when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carmried in companies approved by the Mortgagee nd the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable claises in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness herebv secured or to the restoration or repair of the preperty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. 1ssues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits. toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain. or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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