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TOGETHER with 211 and singular the rights, members, hereditaments, and appurtenances o the same belonging or in any \uﬁ
incident or appertaining, including all huilt-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fivtures. wa
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attachad. connedted or fitted in an

 MANDer, L
il;) beinjlz the intention of the parties heieto that all such fixtures and equipment, other than household furniture, be consideral a part of .
e realty. '
|_— TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. ] ',

The Mortgegor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all biens or other encumbrances; that the Mottgagor is baw fully empowered 1o con-
vey or eocumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its successors am] assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claimn the same or any past thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the -
times and in the manner thecein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced heréafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs of other such purposes pursuant to the
provisions of this mortgage, and ako for any or advances that may hereafter be made by the Mortgagex to the Moilgagor uider
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amerded, or similar statutes; amd all sums so advanced shall bear

interest at same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erexcted, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafsrce due hercender at any time and in 2 company of )
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the polny or policies of insuranve te the Moitgagee and :
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable dlases in favor of the :
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad mail; amd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for sich insurance, thea the Moitgager may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurace, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzazed premises in good repair, and shoukd Mosteagor fail to do
0. the Morigagee may, at its option, enter upon s2id premises and make whatever repairs are nevessary and chare the expenses for such
repairs to the mortgage debt and collect the same under this mortgawe, with interest as hereinibove provided.

5. That the Mortgagee ay at any time require the issuance and maintenance of insurance upon the hfe of any pesson obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as buneficiary, and if the
grgtniums are not otherwise paid, the Mortgagee may pay said premiums amd any amount so paid shall become a past of the mortgage
debt.

6. That Mortgakor agrees to pay all tates and other public assessnents levied against the morteaged premises on or before the '

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payrient, and should the Mort-

zagor [al to pay such taves and assessnents when the same shall fall due, the Mortzagee nuy, at its option. pay the same 1l charge
the amounts so paid to the mortgage debt and collect the same under this montzage, with intezest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortzavor agrees that the priscipa] amonnt of the indebtedrness hereby
sexured shall be disbursed 1o the Mortgagor in periodic payments, as comstrudtion progresses, in acvordance with the terms and cordi-

li:.ins of 2 Construction boan Agreement which is separately evecuted but is mxle a part of this mortgage and incorporated herein by
reference.

5. That the Mortgagor will pot further encumber the premises above deseribed. without the prior cousent of the Mortgagee, and
should the Mortgigor so ernnber such premises, the Moitgagee may. at ats option. Jeclire the inddbtedness hereby secured to be
immedistely due am) payable and may institute any proceadings navessany to collat said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumplion of the mortgage indebtedness, pay the reasonalle (nt as regnired Ly the Association for processing
assinption. fusnish the Association with a vopy of the Contract of Sile, Bond for Title. 0r Devel of Conveyance, and have the interest
rate on the Joan balarce existing at the tiune of transfer modified by increasing the interest rate on the sail loan balince to the masxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may '
be determired by the Association. The Association will rotfy the Motteagzor or his purchiser of the new interest rate and menthly pay-
ments. and will mal him a rew passbook. Shoiuld the Morteagor, or his Punchawr, fail to conply with the provisions of the within
paragraph, the Mortgagee, at its option, may declire the indebtednas herchy sauural to be immediately due ared payable and may
irstitute any prou:ﬁjings ecessary to collect said indebtedrass.

10. That shoul the Mortgagor fai to make payments of principal ar] interest as die on the promissory note and the sane shall be
unpaid for a period of thirty (30) days. or if there should be any failuce to comply with and abide by any by-laws or the charter of
the Mortgager, or any stipulations sel out in this mortgage. the Mortzazee, ot its aption. niay write to the Mortzavor at his last known T
address giving him thirty (30) days in which to rectify the said default and shoull the Mortzavor fail to rectily said defanlt within the
said thirty days. the Mortzazce, may. al its option, increase the interest tate on the loan balince for the remaining term of the loan or
for a lesser term to the mavimum rate per annum pennitted to be chirgad at that tine by appliable South Carolina Law, or a lesser
ircrease rate as may be determined by the Association. The monthly payments wall be adjusted accordingly.

11, That should the Mortzagor fail to male payments of principal arel itterest an due on the promiswory note and should any monthly
installment become past due for a period in evcess of 15 days, the Morteazer 1y collat 2 “late charge”™ 101 to excead an amourt

enual to five (5% ) per centum of any such past due installment in order to cuser the extza expense incident 1o the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Mostagee, its sncceswrs el assigns 2l the rents, issues. and profits accruing from
the mortgaged premises. retaining the tight to collect the sime 0 lotiz as the dedt hereby secural is mt in arreass of payment. but
should any part of the principal indebtalness, or interest, taves, or fire insurirce preminms, be past due and unpaid, the Mortgagee
may without notice or further procecdings tale over the motzaged premises, of they shall e ocopiad by 2 tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely st‘ui!ﬁi, without lialuhity to acuount for anything more
than the rents and profits actually collected, Jess the cost of collection aml any tenant is authorized upon request by Mortgagee, to
make all rental payments direct to the Mortgazee without liahility to the Mortcicn  until mtifiei to the contiary by the Mortgagee,
and should said premises at the time of siuch defanlt be occupied by the Martaicor, the Maotzagee may apply to the Judze of the
County Court or to any Judge of the Court of Common Fleas who shall Le resislent or presiding in the county aforesail for the appoint-
ment of a receiver with authorily to take possession of said premises ardd coflect urch rents amd prefits, apphying sail reats, after p

ay-
inskih:‘l(mt of collection, to the mortgage debt withont liability £ account for anything more than the rents aml prolits adualfy
coilegtend.
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13. That the Mortragee. al its oplion, may require the Mortgazor 1o pay to the Morteazee, on the finst day of each month vndil the
note secured hereby is fully paid, the following sums in adidition to the payients of principal am interest provided in sail note: a2 sum
equal to the premiums that will neat become due and payable on policics of morteice gnranty insnrace (if applicatle), fire and other - l
hazard insurance covering the mortgaged property. plus taves. and assessmuents reat e on the mortgaged premises (all as estimated by
the Morigagee) less all sums already paid therefor. divided by the number of months to elipse Lefore orc nionth prioe to the date when i
such premiiims. taves. and assessments will be due and payable, such sums to be he bl by Morteazee to piy ni'? premiums, tates and 1
special assessments. Shoukl these payments exceed the amonnt of puments actually made Iy the Mortea for Laves, assessments, or
insurance preminms, the evcess may be credited by the Mortzigee on sthuopent paynients 1o be made by

= Morteawor: if, however, ;
said sums shall be insufficient to make said payments when the same shall Yexome due ared payable, the . xteagor shall pay to the
Mortgagee any amounts recessary to mike up the deficiency. The Morteazor Further airees that at the e of ten years from the date g
L hercof, Mortzacee may, at its option. apply for renewal of mortgaze gnaranty or similaz inwirnae Gf applicable} covering the balance J ; z
then remaining due on the meeteage del;,!, and the Morzagor mavy. at its oplion, pay the sinele praminm requited for the remaining i

years of the tarn or the Mortzagee may pay such premium and add the <ame to the mortgace delit in which event the Mortzacor shall

repay to Mortgagee stch preminm paymert, with interest. at the rate speaifiad in <aild promicorny tote, in ogqual monthly installments o~
o over the remaining payment penod. ™
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