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TOGETHER with all and singular the rights, members, hereditamcnts, and appurtenanees to the s Lelonging or inany way
mcident or appertaining, induding all built-in stoves and refrizerators. heating, air conditioning, plambing and vlectrical fintures, wall
to wall carpeting, funces and gates. and any other evuipment or fintures now or Lercalter attachad. cosnectad or fitted in am mesnner,

it being the intention of the partics hercto that all such fintures and eyquipmicnt. other than bomschold furnitore. I coroidered 4 part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortigigee, its suvvessors and assicns forever,

the Mortgagor represents and warrants that said Mostgagor is seized of the abuve descrlad premises in fov simple absolute; that
the above descnbed premises are free and clear of all Liens or other cavumnbrances; that the Mortgagor is Liwfully cipowcred to con-
vey or eonvumber the same; and that the Morttgagor will forever defemnd the <sid premises unto the Mosteasee, ils stucansots amd assigus,
from and against the Mortgagor and every person whomsoever lawfully cliimuing or to claim the sime or any part thereof.

THE LIOH'I’G.\GOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidencad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sumis which muy be advaneal hereafter, at the option of the
Mortgager, for the payment of taves, or public assessinents, hazard insurance premivns., repains o other such purposes purant to the
provisions of this mortgage, and also for any loans or advances that way hereafter be made In the Mortiazee to the Mortvacor umler
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or similir statetes: and all sums so advanced shall Lear
interest av the same rate or rates as that provided in said note unless otherwise agread apon by the partics and shall be payable ot the
demand of the Mortgagee, unless otherwise provided in writing.

3 That Morigagor will keep the improvements on the mortgaged premises, whether now existing or hereaftor to L cretal, insural
axainst loss by fire, windstorm and other hazards in a sum not less than the babince due hereurder at any tine ared in 4 wompany or
votipanies acteptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mottervee and
agrees that all such policies shall be held by the Mortgagee sheuld it so require arad shall include kons parable (Luises i favor of the
Mortzagee; and in the event of loss, Mortgagor will give immediste potice thereof to the Mortgavee Ly registered il aml shoukd the
Mortxagor at any time fail to kegp said premises insured or fail to pay the premiums for such insurate, then the Morttutee iy cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such itourance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morgaged premises in good repair, ard shonukl Morteazor fad to do
so. the Moiteagee may. st its option, enter upon said premises and mabe whatever re pairs are pevessany amd dharge the eyvpeesses for such
repairs to the morteage debt and collect the same under this morteage, with interest as hereinabove providal.

5. That the Mortagee may at any time require the issuanee and maintenance of insurance upon the Life of any person -oblizated

under the indebtedness secured hereby in a sumn safficient to pay the motteave debt. with the Mortgacer as betficiary, aml i the

ﬂugniums are not otherwise paid, the Mortgagee may pay said premiums and any amoutd so paid shall bovume a part of the morteage
cbt.

6. That Mortgagur avrees to pay all taves and other public assessmients levied azainst the mortvazed premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortrager immesliately upon paoment, and shoukl the Most-
gasor fal to pay such taves and assessinents when the same shall Ll due, the Mortwases may, at its option pay the same and charge
the wmonuts so paid to the morteaze debt and collect the sime under this morteace. with interest as above provided.

7. That i this mortgage secures a “construction lodn™, the Mottzavor acrevs that the prircipsl amount of the imlelitedness hereby
steured shall Le dishursal to the Mosteazor in periodic payiments, as aetinetion prozreses, in dccordame with the teims and corsdi-

tioin of a Constrction Loan Agreement which is separately executed but is made a part of this miortzage and incorporated herein by
reference.

5. That the Morteazor will ot fusther concumber the pronises above descrilsal, without the privr wornent of the Morteazee, and
should the Murtyagur so encimber such premises. the Mostzacee may. «t its optivn. Jdedare the indebtedness hereby securad to
imtiediately due ared payable and nay institute any proveedings nevessany to collet said indebtedness.

9. That shoubl the Mortgavor alicnate the morteaged premises by Contract of Sale. Boml for Title, or Dead of Conveyanee, and
the within moitgage indebtedness is not paid in foll, the Mortgager or his Parchiser shall be rexpuirad to file with the Association an
application for an assumption of the mortwage indebtelness, pay the reasonable cost as requited by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dued of Coraesance, and have the interest
rate on the loan balarce evisting at the time of transfer modified by inreasing the interest rate on the siid koan balince to the masi-
innum rate por annom pennitted to Le charged at that time by applicable South Caraling biw, or a lesser increase in interest rate as may
Le determined by the Assovistion. The Asso.istion will notify the Mottoscor or his purchisser of the row interest rate and monthly pay-
merds, and will mad him a rew passhook. Shoald the Mortzagor, or his Purchawr, fal to comply with the proiivions of the within
panazraph. the Mortgacee. at its option. may Jechire the indebtadniss horely sequred to be inmadately due and pavable ard may
institule any proceedings recessary to colleat sail indebtedrness.

19. That should the Mortaacor fail to make payinents of prircipal and intorest as Qe on the promissory nnte and the samne shall be
unpaid for » poriod of thirty (30) days. or of there shonld be any fadire to coanply with and abile by any by-laws or the charter of
the Mortesree, or any stipulaticus set out in this mortzace. the Mortecee at its optien tay write to the Mortedzor at his Last krcuwn
address giving him thirty (30) days in which to rectify the <aid defanlt and shondid the Mortzazor fad to reddify said delandt within the
saikl thirty days. the Mortzavee, niv. at its option, ita resse the interest rate on the ko Badice for the re nrrining term of the loan or
for 2 lesser tdim 1o the mninnun rate par annum pernittad to be choreed At tha time by applaalle South Carclina law, or a lesser
increase rate as may be detannined by the Asvsaciation. The monthly pastcnts will be adisteal accordingly.

- AL That shonk) the Mortzacor £l o moke payoe nts of principal and itonst o die on the promissons e and duld any menthly
stallment become past dize for a pericad in evcess of 13 davs, the Mortossee s collct a7 late chirse™ Dot to (xceed an amourt

equal to five (5%%) per centum of any such past due installment in onler to corer the extra aypense incident 1o the handling of such
delinegizent payments

12. That the Morteazor hereby assivns to the Mortzazee, its suceessrs and awicns all the rents iswwes  arsd profits 2ccriing from

the mortgaced premises retaining the neht to collect the samme so lomr as the debt Berelin segsirad s not in arrears of pument. but
shoukd any part of the principa) indebtedin s, or intetest, taes, or fire ivirane e preminns, Fe post die and unpail. tle Mortgagee
m 1{ without notice or further

c

proccedings tabe waer the matoaged proias, ff ey shall e enonpind Ly a tenant or tenants. amal
eollet said gents and prnhh arvl .|p;'l_i' the <ime 10 the irnddebtedness by el we urcd, saathont ||||-:||t_\' to aceeant for .m}lhing more
than the rente and profits actially collected. Toss the cost of collection and any torant is anthorizesd upens reguest by Morteagee, to
make all rental payments diredt to the Mortzacer withont Hilality to the Mot ocer until sedifid to the contr uy by the Marteagee,
aned should said premises at the time of such defanlt be cccupied by the Mot azor, the Moteazee may apply ta the Judie of the
County Court or to any Julge of the Court of Common Fleas wha shdl b reaidert of presiling in the (ounty aforeai! for the appoint-
nent of a seceiver with anthority ta take poseession of il promises aned collect sn b rents ared profits. apphinge il rents, after pay-

ing the cost of colltion, to the meorteace Jdebt without Labilits U wccemnt for wonthing toze than the rents and profits actually
collected.

13, That the Motteazce, at its option, may regquire the Morteazor to pay to the Morteacee, on the first day of each month until the
note secured hereby is [nlly pail, the following sums in adhition to the poavise nts of prine ipal arel ieterost proaided in said note: a s
egal ko the preminms that will neat become due aned pavabde on peliicos of prrte s ze woarandy irenrance Gf applaable ), fire aned other
harard insurance covering the mortgaged property. plus taves aned assoswrio Bts e At diae on the perty rel pronises (ATl as estimated by
the Morteagee) Tess all sums already paid thercfor. divided by the number of omths o o i e foze oone paonth prioe to the date when
such preminms. taves and ascecamnents will be e and pavable. suih strns to e hel By Morizave e to Py aid preminms, taves and
special acsrcunents, Shoubd thewe pavments evcend the amount of pasne nts actuadly mnle Ty the Maorteas e for Taives. assrsarnents of
insnranee preminms, the excess may be aredited by the Mortcacce on subsgeent pisments to e nonde b the Morteazor: af, hosever.
<ail sums shall be inafficient to mabe said pasments when the same sboll Tecome due arel proallel the Morteazor shall pay to the
Morteagoe any amonnts necesony to make up the deficioncy, The Mortirzor forther arres that at the sl of ten vears from the date
hereof. Motteacee may, al its option apply for renewid of mottgrze gnarandy or sindar frenr v e i iwplicable-Y conerinz the balarce
then remyining due on the motteaize debt and the Mortoazor mas at it- eption, pay the ar ol prennding roguinad for the eemainingz
vears of the term or the Morteazee may pay sach preminm and add the <une to the etz L TE inowhich e vent the Mottzazor <hall
repay to Montzive e soch prominin pasient, with interot. at the rote spoobed i wand Procaeeay netel in cpnd anemthly installne nts
over the remiining panent penol.
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