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. in accordance with Borrawer’s and Lender's written 2grevment or applivable Liw.
; surance premiums in the manner provided under panagraph 2 harelh.
Any amounts disbursed by Lender puruant o this parasraph 7, with interest thareon, shall teveme additional indebeedness
+F Boreower sevurad by this Mortgage. Unless Borroner and Lender agree to other terms of payment, such amvunts shall te payvable
vpon notice from Lender to Borrower roquesting payment thereof, 2nd shall bear interest from the date of disbursement at the rate
payable from time to time on cutstanding principul under the Note unless payment f interest at such rate wenld be cuntrary o
appliaMe Liw, in which cvent such amounts shall bear interest at the highest rate permissible undur applicable Liw. Nothing o« ]

Boarcwar SIall pay the 2rocnt of 2l meengage in-

-

- v -

nined in this paragraph 7 shall roguire Lender to incur any expense or take any action hereunder,

8. Inxspecmox. Lender may make or cause to be made reascnable entries upen and inspetions of the Propenty, provided
that Lender shall give Bomrower notice prior to any such inspection specifying reasonable cause therefur relnted 1o Lender’s interest
in the Property.

v
9. CoxpraiNation. The proceeds of any award or claim {ir damages, direct or c(ncc-quentill. in cunrection t\itb 3Ny Con-

demnation or other waking of ihe Pn-pen), or part thereof, of for conveyance in licn of condemmnation, are hereby assirz ! and <hail A
be paid o Lendcr, ‘
In the event of a total aking of the Property, the progcecds shall be applied to the sums secured by this Mengage, with the
excess, if any, paid 1o Borrower. In the event of a partial uking of the Property, unless Borrower and Lender ctherwise agree in
writing, there shall be applied to the sums sevured by this Margige such proportion of the proceads as is oqual o that prepstion
which the amount of the sums secured by this Mortgage immediately prive 1o the dute of tking bears to the fair marker value of the !
Property immediately prior 1o the date of taking. with the hlance of the proceads peid o Borrower.
If the Property is abandoned by Borrewer, or if, afier notice by Lender ta Borrower that the condemnar offers to male an
award or setle a chim for dimages, Borrower £iils to respond to Lender within 30 days after the date such notice is kwiled, Lender

.l
s authcrized to collect and apply the proceeds, at Lender’s optica, either 1o restonation or repair of the Propenty or to the sums o
sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. 2ny such applicatin of proceeds 1o principal shall nat extend «r :
pstpone the due date of the monthly installments referred to in paragraphs 1 and 2 herecf or change the ameunt of such inctallments :
10. Borrower Not Rerrasep. Exatension of the time for pazment or modification of amartization of the sums secured by !
this Mortgage granted by Lender to any successrt in internt of Borrowar shall ot (perate 1o release, in any manrer. the liability of i
the criginal Borrower and Borrower's suocessors in interest.  Lender shall not be required 10 commence proceadings against such suc- ;

cesser of refuse to extend time for payment or cthemwie m:dify am rtization of the sums secured by this Mongage by reason of any , 3
demind made by the original Borrower 2nd Borrower's successrs in interest. :

11. Foreearaxce Bv Lexver Nor a Wanes. Any fortesrance by Lender in exerciring any right or remedy hereunder,
vt otherwice afforded by applicable Liw, shall nat be a waiver of or preclude the exercise of any such right ¢r remedy. The procure- i
ment of insurance or the payment of taxes or cther liens or charges by Lender shall not be 2 waiver of Lendecs right o accelerate : ,@m
the maturity of the indebtedness seccured by this Martgage. ; -

12. Resmrpies Custuramink. All cemalics proaided in this Montgage are distingt and cumulbative to any other right cr remedy !
under this Mortgage or afforded by Liw or cquity, and may te exercised concurrently, independently or successively.

13 Succ:ssons AND Assxc..\s Bouxp; ]ol\T AND Severar Lasiuny; Carnoxs. The covenints and agreements hemn oon-
tainad shall bmd and the rights heteunder shall inure to, the repeitive successors 3nd assigns of Lender and Borrower, sub;u‘l to
the provisions of paragraph 17 heredd. Al cuvenants and agreements of Borrouner sbaﬂ be 3int and several. The captions and head:
ings of the paragraphs of this Morgage are for ¢ nvenicnce enly and are not 10 be used 1o interpret or define the provisions hereof.

14. Nomice. Except for any notice required under applicable Liw to be given in ancther manner, (a) any natice to Borrower
provided for in this Mortgage shall be given by mailing such nctize by certified mail addressed 1o Borrower at the Prepenty address or at
such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any nctice to Lender shall be given
by certified mail, return receipt requested, to Lender’s addiess ctated hercin or o such cther address as Lender may designate by
notice 0 Borrower as provided herein. Any notice provided fir in this Mortgage shall be deemead to have been given to Borrower
v1 Lender when given in the manner desiznated kerein. ) _

153. Uxirorst Morrcace; Govirninc Law; Sevirasinimy. This furm of martgage combines unifoarm covenants for national
use and non-uniform covenants with Limited wvariaticns by juricdicion to constitute 2 uniform security instrument covering resl
property.  This Maortgage shall be governed by the law of the jurisdiction in swhich the Property is kcated. In the event that any
provisien or clause of this Mutgage or the Note conflicts with apphcable biw, such conflice shall nor affect other provisions of this
Moartgage or the Note which can be givin ¢ffect withaut the conflicting provision, and to this end the provisions of the Maongage
and the Ncte are declared to be severable.

16. Borrower's Cory. Borrowner shall Ix furnicked 2 o nfamed cpy of the Neote and of this Mortgage at the time of
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cxecution of after recordation hereck.

17. Traxsrer oF Tue Peorerty; Assusemion. I all < any pant of the Property or an interest therein is sold or trznsferred

by Borrower without Lender’s price written conwent, excluding (a) the creation of a lien of encumbrance subordinate 1o this
Mottgage, (b) the creation of a purchase meney security interest fur household appliances, (¢} a trandfer by device, descent or by
wperation of law upon the death of 2 joint tenant or (J) the grant of any leasehold interest of three years or less not containing
an cption ta purchase, Lender may, at Lender’s option, declire all the sums secured by this Motgage 1o be immediately due and
payable. Lender shall have waived such opticn to accelerate if, prior to the sale of transfer, Lender and the persin 10 whom the
Property is 19 be sold or transferred reach agreement in wriring that the credit of such person is satisfactory to Lender and that the
inzcrest pavable oo the sums secured by this Meongage shall te at such rate as Lender shall request. If Lender has waived the
eptinn to accelenate provided in this paragraph 17, and if Boarower’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Eogrower from all obligations under this Mortgage and the Neote.

If Lendar excrcises such cption to accelerate, Fender shall mail Borrower nidice of acceleration in accordince with pars-
wtaph 14 hereof. Such notice shall provide a pericd of nat less than 30 days frem the date the notice is mailed within which
Borrower may pay the sums declired due. If Borrower fails to puy such sums prier to the eapiration of such period, Lender may,
without further natice or demand cn Borrower, inveke any remedics permitied by paragraph 18 herer £
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Nox-Usirorm Covesants. Borrewer and lcnda further caenant and agree as folbavs:

18. Accereramiox; Rexepies. Except as provided in paragraph 17 Eereof, upon Borrower’s breach of any covenant cr agrec-
ment of Borrower in this Mortgige, including the corenants 1o pay wkhen due any sums secured by this Mortgage, Lender prior 10 : ;
acceleration shall mail notice to Borrower as provided in paragraph 14 kereof specifying: (1) the breech; (2) the cction requireld 1o .
cure such breach; (3} a date, xot less than 30 days from the date the nstice is wailed to Beorrower, by which such breech must Fe
cured; and (4) that fxlure to cure such Freach on or Fefore the date specified in the natice may result in acceleration of the sunis se- !
cured By this Mernigage, foroclssure by judichl procecding end side of the Property. The rctice shall furthier inform Borrower of 1
right to reinstate oftcr accelerstion and the right to assert in the foreclosure proceeding the nom existence of a default or any orl’ er 'a
defense of Borrower to acceleration and foreclosure,  If ll-c Freach is not eured en or Fefore the date specifed in the notice, 1ender ~
2t Lender's cption may declare all of the suras secured by this Mortzoge 0 le trrn.c.!tu.th due and payable without further demand
and nix foreclose this Mortgage by judicisl preceeding. Lexder shall ke entitled 1o coHcc: in such prececding all expences of fre

clesure, including, Fut not Yiviited 12, reavnzalle aticrney's fees, and costs of dor.arrtrf..‘r) eviderce, cbsteacts and title reports, all of which
o ball Fe additionsl surss cecured Iy this Meortgage.
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19, Borrower's Ricur 10 Brisstare. Nomithotunding Eanders acceleration of the wums sequrald by this N ortiawe, B i<
power <hail hwe the right 9 bave any priccedings beoun Ly Ferder to enforce this M oagige dicontinued 21 any tine prir 10
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