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TOCETHER with all and singular the rights, members, hereditinents. arad sppustenanees to the sime belonging or in any way
incident or appertiining, including all builtdin stoves ard refriveratons. bedting. air conditioeing, phunbing and eledtrical fivtnres, wall
to wall carpeting; fences 2l gates, and any other eguipment or fintures now or hereafter attachal contected or fittald in any wanner,

it being the intention of the pasties hereto that all such fixtures and evuipmicnt, vther than hotischold fumnituze, be wotsidensd a past of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suvvessors and assizus forever.

The Morteagor represents and warrants that said Mortgagor is seized of the above desentxnd pramises in foee simple absolute; that
the above described premises are free and clear of all liens or othur ecnvunbrancss: that the Mortuvavor is laafully capoweral to ¢con-
vey or encumber the same; and that the Mortgagor will forever defond the said pretnises unto the Morteagey, its successors axl assigus,
from and against the Mortgagor and every person whomsoever Lawfully Jlaiming or to Jdaiin the sane or any past thereof.

THE MORTGAGOR COVENANTS AND ACGHEES AS FOLLOWS:

1. That the Mortgegor will promptly pay the principal and interest on the indebtednass ovidencud by said promissorny rote at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs of other sach purposes purnsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mogager to the Mortyagor under
the authority of Sev. 45-33, 1962 Code of laws of South Carclina, as amendad, or similar statutes: arsd all sunis so advanceld shall bear

interest. at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mostgagor will keep the improvements on the mostgaged premises, whether now eaisting or hereaftur to be crected, insured
axainst loss by fire, windstorm and other hazards in a sum not less thin the balance due hercunder at any time awd in a company or
wetupanics acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of insurarve to the Moitgagee and
aprevs that all such policies shall be held by the Mortgagee should it so require and shall include loss payvable clavas in Lovor of the
Morteagey; and in the event of loss, Mortgavor will give immediate notice thercof to the Mortgaree by regivtered mail; and shouhl the
Mortgagor at any tine fiil to keep said premises insured of fail o pay the premiums for such insurance, then the Mortzagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuruwe, with interest as
heseimabove provided. ’

4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repaii_. and shoull Mortragor fail to do
se, the Mortzaoe may. at its option, enter upez said premises and make whatever repairs are necessary and charge the aapenses for such
repairs to the mortgage debt and collect the same under this mortgace, with interest as hereinabove provided.

5. That the Mortuazee may at any time reyuire the issuance and minterance of insurance upon the e of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the morlizage debt, with the Mortgagee as bereficiary, ard if the
3r;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortzage

ebt.

6. That Moitgagor agices to pay all 1anes and other public assessments Jevied atainst the mortgaged premises on or before the
due dates thereof andd to exhibit the receipts therefor at the offices of the Mortragee immeadiately upon payment, and should the Mort.
wazor {al to pay such taves amd assessments when the same shall fall dize, the Morteazes may, at its option, pay the sune and chasge
the amounts so paid to the mortgage debt and collet the same under this mottgase, with interest as abwve provided.

7. That if this morteage secures a “construction loan™, the Mortgacor agrees that the principz] amount of the indebtedness hereb_)'
sccured shall be dishurses] to the Mortgagor in periodic payments, as wotstinction progresses, in acvordance with the tetms and condi-

lk;‘us of a Construction Loan Agrvement swhich is separately executed but is ade a part of this mortgage and incorporsted herein by
reference.

5. That the Mortgarzor will not further encumber the premises above described, without the prior consent of the Moitgages, and
should the Morliagor so ernumber such premises, the Mostgagee miy. at its option. delare the indebtedness hereby secuicd to be
immediately «ue and payable and may institute any proccedings nevossary to collent said indebtedness.

9. That should the Mortgaror atienate the mottgaged premises by Contract of Sale. Bond for Title, or Dead of Conveyance, and
the within mortgage irdebtediiess is not paid in full, the Mortgagor or his Purchaser shall be respuirad to file with the Association an
application for an assumption of the mortgage indebtedress, piy the reasonable cost as required by the Associxtion for processing the
assnplion. furnish the Association with a copy of the Contract of Sale, Bond for Title, or IDved of Comvevance, and have the interest
rite on the loan balarce existing at the time of transfer modified by increasing the interest rate on the said kan balince to the maxi-
mn rate per annnm permittal to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be detennired by the Association. The Association will notify the Mozteazor or his purchaser of the now interest rate amd monthly pay-
ments, and will mail him a new passhook. Shonld the Morteagor, or his Purchawr, fal to comply with the provisions of the within

paragraph. the Mortzagee. at its option, may declare the indebtedness Ferddn seuured to be immediately due ard payable and may
institute any procecdings necessary to collect said indebtedness.

10, That shouM the Mortgazor fail to make payments of principal aml interest as die on the promissory note and the sane shall be
unpaid for a period of thinty {30) days. or if there should be any Failure to eomply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulitious set out in this mortzace. the Mortzaer. at its option. iy write to the Morteagor at his last known
address giving him thirty {(30) days in which to rectify the said default amd should the Mortzayor Fail to rectify said default within the
said thirty days. the Morteapee, may. at its oplion. increase the interest sate oo the Jan haluwe for the remaining term of the loan or
for a lesser term to the mavimnum rate per annum permitted to be chargad st that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payviments will he adjnsted accordingly.

R F That shouk] the Mortgagor Fail to make payments of principal and interest as e on the promissony note and shonld any monthly
installment become past due for 2 period in cveess of 13 days, the Mortrazor miay collat a “late charge™ not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to cuver the extra expense incident to the handling of such
delinquent payments.

§2. That the Mortgagor herchy assizns to the Mortzazce, its successors are] asdigns. all the rents. issues. amd profits accruing from
the mortgaged premises. retaining the right to collat the sanie so long as the debt herely secured is not in arrears of payment. but
should any part of the principal irdebtedress, or interest, taves, or fire insnramce preminms, 1o past due and uppaid. the Mortgagee
may without cotice or further proceedings Lake over the morteaged premiss, if they shall T aconpial by a tenant or tepants. and
collect said rents and profits and apply the same to the inddbtednins hereliy securad, without liability to account for anything more
than the rents and profits actually collected, Jess the cost of collection. amd any tenant s anthorized]. upon request by Mortgagee, to
make all rental payments direct to the Mortgacee. withent Iability to the Moteagor, until notifiesd to the contrary by the Moitgagee;
and should said premises at the time of such defanlt be oconpied by the Marteavor, the Marteazee may apply to the Judge of the
County Court or to any Judge of the Court of Cotamon Fleas who shall Lie resilent oo presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to Lake possession of said premiscs andd collect such rents amek profits, applying said rents, after pay-

in_i!klthfd(osl of colltion, to the modgage debt without Tability t» account for ansthing more than the rents and profits actually
[yl t

13. That the Moctgagee. at its oplion, may require the Mortgagor to pay to the Mortgaves, on the first day of cach month until the
note seciredd hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will neat hecome due and payable on policisx of morteace gnaranty insurance (if applicable), fire and other

zard insurance covering the mortgaged property. phis Laves. amd asu<anents ot Jise on the montgasad premises (all as estimated by
the Mortergee) less all sums already paid therefor. divided by the number of months 1o dhipee before one month prior to the date when
siuch premioms. taves. and assessments will be due and payable, such sums to e hell by Mortsagee to pay ui«? premiums, tates and
special assessments. Should these pasments exceed the amonnt of paynients actually made by the Morteagee for taves, assessments, or
insurance preminms, the excess may be credited by the Motteacee on subserpuent pyments 1o be male by the Mortizacor: if, however,
stid sums shall be insufficicnt to make said payments when the same “hall Locome due and pasvible, the Moiteacor shall pay to: the
Morteagee any amonmnts necesary te male up the deficiency. The Mortgagor furtlu e azrees that at the od of ten yvears from the date
hereof, Morteacee may. at its option. apply for renewal of martgace minranty or <imilar insuracee Gf applicalde Y covering the balance
then reriining due on the mottzage debt. and the Mortzagor mav. at its option, pay the sinzle preming roguited for the remaining
years of the term or the Morteazee may pay siuch preminm and adil the <ame to the mortzase delit in which cvent the Morteagor shall

repay to Morteagee sich preminm payment. with interest. at the rate spedifiod in suid prossisaay cote, in epal monthly installments
over the remiining payment penod.
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