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TOGETHER with all arsd singular the rights, members, hereditaments, amd appuritenaness to the same belonging or in any way
incident or appertaining, icluding all built-in stoves and refrigeratons. heating. oir cowditioning, plesbing and choctrical listurnes, wall
to wall carpeting, fenoes aml gates, and any other equipment or firtures now or hereafter attschal onrected or Ftted in any manner,

i; bi-iugf the intention of the partics hereto that all such fiztures and equipment, other than houschob] furniture, be cotniderad a part ot
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Morteayee, its sucoessors and assigus fotever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above dosuribed prenises in fee simple absolute; that
the above described premises are free and elear of all licns or other encumbrances; that the Mortravor is Lawfully empowered to con-
wy of encumbnre the same; and that the Mortgagor will forever defornd the wiid premises unto the Mortgage, its sticcessors amd assizns,
from ard against the Mortgagor and every person whomsoever law fully chiming or to (aim the suue or any pait thereol.

THE MORTGAGOHR COVENANTS AND AGREES AS FOLLOWS:

1. Tin! the .\lo:igagqx will prompﬂy pay the bxincip.ll and interest on the indebtalnes ovidenal by said promissory note at the
times ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payinent of taves, or public assessments, hazard insurance promiums, repairs or other such purpows punsuant to the
proy vicns of this mortgage. and abio for any loans or advances that may hereafter be maide by the Morteages to the Morteagor undder
the authornity of Scc. 43-33, 1962 Code of laws of South Carolina, as anscmdad, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that previded in said note unless otherwise agread upon Ly the partics and shall be payable at the
Jemnand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hervabtor to be ereated, insured
against boss by fire, windstorm and other hazards in a suin oot less than the balance due hercunaler at any tine amd in 2 conmpany or
wotnpanics acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurane to the Mortvagee and
azrees that all such policies shall be held by the Mongagee shoul it so toquire and shall inchude loss pavable danses in Lavor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registerad mul; and should the
Mortgaxor at any time fail to kecp said premises insured or fail to pay the premiums for such insurance, then the Mortgager may canse
such inprovements to be insured in the name of the Morteagor and reimburse itself for the cost of such imsurarae, with interest as

hereinabove provided.

1. That the .\loztga;.;o; will keep all mprovements upon the mortgaged premises in wood repair,
so. the Mortagee may. at its optivn, ¢nter upon said premises and make whatever repains are nevessary
repairs to the mortgage debt and collect the same under this morteage. with interest as hereinabove

and shonkl Morteavor fail to do
and dharge the eapenses for such
provided.

5. That the Mortgauce may at any time require the issmance and mainterance of insurance upon the life of any peeson obligated
utader the indebtodress socured bereby in a sum suffidient to pay the moitgage debt. with the Mottgaree as boueficiary, and if the
Srgniums are not otherwise paid, the Mortgagoe may pay said premiums arnd any amount so paid shall become a part of the mortgage

bt

6. That Mortgacor avrees to pay all taves and other public assessinents Jovied azainst the morleaged promises on or before the
due dates thereof amld to exhibit the receipts therefor at the offices of the Mottvager immeadiately upon pasment, aml should the Mort-
gagor fail to pay such tases aral assessnents when the same shall f2ll due, the Mortaacee may, at its opliva. pay the same and charge
the amounts so paid to the mwortiige Jebt and collect the same under this mortzage. with fnterest as above provided.

7. That if this mortree sexures a “comtnxtion loan”, the Mortwaver avrees that the principal amount of the indebteduess beeeby
scutrad shall be dishursad to the Mortgagor in periodic pasinents, as worstiuction progrosses, in J(g\)l_d.\na‘ with the terins and condi-

tk;m of a Construition Loan Agrevment which is separately eaccuted but is made a part of this morigage and incorporated herein by
reference.

8. That ihe Mortweavor will not further vicumbnr the promises alwne descnbead, without the prior consent of the Moitgagee, and
should the Murtaagor se encumber such proqises, the Mortgagee may. at its optivn. dudare the indebtedness hereby secured to
immaldistely due and pavable and may institute auy procvedings nevessary to collect said imdebtedness.

9. That shoukd the Mortgagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within monteage iradebtaduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumplion of the motrage indebtedress, pay the reasonable cost as reuired by the Association for processing the
assurnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dued of Convevance, amd have the interest
rate on the kan balarce existing at the time of transfer modified by increasing the interot rate on the sard loan balance to the maxi-
mn fate por aunmm permiticd to be charged at thiat time by applicable South Carelina law, or a lesser increase in interest rate as may
be determined by the Assoviation. The Associrtion will otify the Mortrasor or his parchaser of the rew interest rate and monthly pay-
ments. and will mail him a vew passbock. Should the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. iy declare the indcdbledness hareby scunrad to be immediately due anmd payable and may
institute any proceedings recessany to collect said indebtedness.

[0. That should the Mortgacor fail to male pumeats of principal awd interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with ared abide by any by-laws or the charter of
the Morteacee, or any stipnlations set out in this morteage. the Mortwazee. at its option may write to the Morteacor at his list known
address giving him thirty (30) days in which to reutify the said defaudt and shonld the Mortaavor fail to rectify said defanlt within the
said thirty days. the Mortauee, may. at its option, ircrease the interest rate on the loan bhalince for the remaining term of the loan or
for a leswer term to the mmavimnm rate per annum permitied to be chareed at that time by applicable South Carolina Taw, or a lesser
ircrease rate as may be determined by the Association. The monthly pasments will be adjusted accordingly.

11 Tha shonki the Morteagor fail to male payments of principal and intenest as (e on the promissory note and should any monthly
installment become past due for a period in excess of 153 days, the Mortitazee may colladd a “late charee” not to exceed an amount

equal to five (59¢) per centum of any such past due installment in order to covur the extra expense incident to the handling of such
delinquent payments.

12, That the Mortgagzor hereby assigns to the Mortzagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortzagel premises. cetaining the right to olledt the same 0 long as the dbt herehy seonral is ot in arrears of payment. but
should any part of the principal indelitedness, or interest, taves, or fise insurime praminms, be past die and unpaid. the Mortgagee
may without notice or Further proceedings take over the mottzaged promives, if they shall e ocoupiad by a terant or tenants. and?
collect said rents and profits ard apply the same to the indeltedness herelny scured, withont hatulity to acwcunt for anything more
than the rents and profits actually collected, Jess the cost of collection. and any tenant is antharized upon request by Mortgagee, to
make all rental payments direct to the Mortergee. withont liability to the Mortwacor, until natified to the contrary by the Morteasee;
ard should said premises at the tine of such defanlt be oconpiad by the Mertiavor, the Mateagee may apply to the Judge of the
County Couit of to any Judge of the Coust of Common Fleas who shall be reaident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to tale possession of said premiscs and collwt wach rents aned profits, applying said rents, alter pay-

inf‘elh:d(mt of collection, to the mortzage debt without Hability £ acconunt for aathing more than the rents and profits actually
collected.

13. That the Mateagee. at its option, may require the, Motteavor to pay 1o the Morteavee, on the first day of each month until the
note sccurcd herehy is fully paid, the Following suias in addition to the payments of prindpal and interest provided in said note: a sum
equal to the premiums that will neat bevome due and payable on policies of morteaze goaranty invmrance G applicable ), Fire and other

azand insnramce covering the mortzaged properly. plus taves. and assesstne its teat due on the mortzaved premises (all as estimated by
the Mortzagoe) Jess all sums alieady paid therefor. divided by the number of mosths 1o elapse before one month prior to the date when
such premiums, aves, and assessments will be due and pavalile, such <ums to he held by Medcavee ta pay sli«Y premioms, taves and
special assessments. Should these pavments exvceed the amount of paswients actnally made by the Marteacee for taves, assessments. or
insurance preminme, the ewcess may be cradited by the Morteagee on subsogucnt pasments to Iee mate hy the Morteagor: if, however.
said sums shall be inafficicnt to make sakd pavinents when the same shall Focome diee and pavable. the Morteagor shall pay to the
Mortgigee any amwnnts necessany 1o make up the defice nov. The Morteizor Forther azrees that at the end of ten sears from the date
hereof. Mortzroee may, at its option apply for renenal of morlgage goaranty or smilar invirance G applicable) (mering the haluxe
then remaining due on the nueteage debt. and the Marteigor may. at its option. pay the sinele premium roguired for the remaining
years of the tenin or the Mortgagee may pay sich preminm and add the <ame to the morteace Jdelt i which event the Morteacor shall

repay to Morlcacee such preming payment, with interest. at the rate speificd in <iill promissoss pote, in egual monthly installments
over the remaining payment penod.
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