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TOGETHER with all and singular the rights, members, heredituments, aml apportenances to the same belonging or in any way
incident or appertaining, ircluding all built-in stoves and refrigerators, heating. air conditioning, plumbing and clectiical fintures, wall
to wall carpeting, fences and gates, and any other equipment or fizntures now or herealter attachall, coneeeted or fitted in amy manner,

it being the intention of the partics hercto that all such fistures and equipment, other than household furniture, be cosidierad a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its sucevssors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seired of the above describedd premises in foe simple absolute; that
the above descri premises are free and clear of all liens or other envunbrarces; that the Motteavor s Law fully empowered to con-
ey or vnoumber the same; and that the Morgagor will forever defvind the said prenises unto the Mortvaree, its sucvessors amd assigus,
from and against the Mortgagor and every person whomsoever Lawlully dhiiming or to Jaim the ssme or any part thereol.

THE MORTCGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. Tlut lﬁe .\lo;tga_ﬁo: will proniplly pay the i)rincipal and interest on the indebtedness evidenced by said promissoty note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hercalter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promiuns, repairs or other such purposes purseant to the
provisions of this montgage, and also for any loans or advances that may hereafter be made by the Morizagee to the Moitdagor under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amendal, or similar statutes, aml! all sums so advanced shall bear
interest at the same rate or rates as. that provided in said note unless othenvise agreed vpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

. ..3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
agtinst Joss by fire, windstorm and other hazards in a sum rot less than the balance due herennder at any timie amd in a ¢ompany or
companies acceptabls to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurame to the Morlgagee and
ayrees that all such policies shall be held by the Mortgagee should it so revjuire and shall incddude loss parable Jluses in Lavor of the
Mostgagee; and in the event of loss, Mortgigor will give immediate notice thereof to the Mortgaree by regivtered mail; amd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee iy cause

suwch improvements to be insured in the name of the Mortgagor and reimburse tself for the ot of such insurance, with interest as
hereinabove provided.

4. That the .\lﬁtigagor will k;*eﬁ all imp'm\'er'n'eﬁ.‘ls upon the tporig..lged premises in good repair, and should Mo:h:.y.‘.dt fail to d'(_i
s0. the Mortgagee 1y, at its option, enter upon said premises and make whitever repairs are necessary aml charge the evpenses for such
repairs to the mortgage debt and collect the same upnder this mortgage, with interest as hereinzbove provided.

5. That the Mortzagee may at any time reyuire the issnance and maintenance of insurance upon the hife of any person obligatad
under the indebteduess secured hereby in a surn sufficient to pay the mortgige debt, with the Motiagee as beneficiary, and if the
sr(l-:tniums are ot otherwise paid, the Moirtgagee may pay said premiums and any amount so paid shall bevome a part of the mortgzage

ebt. .

6. That Mostgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and 1o evhibit the receipts therefor at the offices of the Mottgagee immediately upon payment, and should the Moxt-
gagor fail to pay such taves and assessmients when the same shall fall due, the Mortgager may, at its option. pay the same and charge
the amounts so paid to the mertgage debt and collect the same under this morigage. with interest as above provided.

7. That of this morteage secures a “construction Joan”, the Meorteavor agrees that the principa] amount of the indebtedness hereby
sevured shall be disbursed to the Mortgagor in periodic payments, as constrction progresses, in accordince with the terms ard condi-

ti(;ns of a Construction Loan Agrevment which is separately executed but is made a part of this mortzage and incorporated berein by
reference.

8. That the Mortzagor will not further encumber the premises above described, without the prior conseut of the Mortgagee, and
should the Mortgagor so encumber such premiscs, the Mortgagee may. at its option. declire the indeltedness hereby secured to be
immediately Jdue and payable and may institute any proceedings necessary to collect sail indebtedress.

9. That should the Mortgagor alienite the mortzaged premises by Contract of Sale, Bomd for Title, or Deed of Conveyance, and
the within mortgage irdebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as roquired by the Association for processing the
assnmption. furnish the Associxtion with a copy of the Contract of Sale, Bond for Title, or ved of Conveyance, ard have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
um rate per annum pernnitted to be charged at that time by applicable South Carolina law, or a Josser increase in interest rate as may
be determined by the Association. The Associztion will notify the Motteazor or his puichaser of the new interest rate and monthly pay-
ments. and will mail him a vew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgaree, at its option. may declare the indebtedness hereby sevured to be jmimediately due and payable and may
irstitute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of prircipal ar intercst as due on the promissory note and the samne shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mostgagee, or any stipulations sct out in this moitgage. the Morteazce. at its option. my write to the Morteazor at his kst known
address giving him thirty (30) days in which to rectify the said default and should the Mortgacor fail to rectify said default within the
said thisty days, the Mortzagee, may. at its oplion, increase the intercst rate on the lToan halinee for the remaining term of the loan or
for a lesser term to the mnavimum rate per annum permitted to be chareal at tha tine by applicabie South Carclina baw, or a lesser
increase rate as may be determined by the Association. The monthly pavuicnts will be adjusted accoridingly.

_ 11, That should the Mortgagor fai) to mube payments of principal ared interest s due on the promiswry note and should any monthly
installment become past due for a period in eviess of 15 days, the Mortgazer noy oollat a “lite charege™ it 16 exceed an amourt

equal to five (5% ) per centum of any such past due installment in coder to corver the extra expense incident to the hardling of such
delinquent payments.

12. That the Mortgagor herely assigns to the Mortgagee, its successors and assizns. all the rents issues. and profits accrving from
the mortzaged premises. rctaininz the right to collect the same 0 lone as the Jdelit herely securad is not in arrears of payment. but
should any part of the principal indcbtedness, or interest, lates, or fire insnrarne premiums, be past due and unpaid, the Morigagee
may without rotice or further procecdings take over the morteaged premives, if they shall be ocvnpisd by a tenant or tenants, and
collect said rents and profits andd apply the sime to the indditeatness hereliy sinral, without liahihity to account for anything more
than the rents and profits. actually collected, less the cost of mollection. ared any terant is anthorized nupon request by Morlzagee, to
make all rental payments direct to the Mortgacee. withont Tiahility to the Mortwazor until notifimd to the contrary Ly the Mostgagee;
and should said premises at the time of snch dedanlt be oconpied by the Mataazar, the Morteve may apply to the Judee of the
County Court or to any Judge of the Court of Common Fleas who shall he posiddint o presiding in the county aforesai] for the appoint-
ment of a receiver with authorily to take possession of said premises and colledt vach rents and profits, applying said rents, after pa

inﬁ;(b::ﬂmsl of colkxtion, to the mortgage debt without liability ) acvount for anything more than the rents ard profits aclua]iy
collected.

13. That the Mortgagee. at its opticn, may require the Morlgazor to pay to the Morteasee, on the first day of cach mmnth until the
note secured heeehy is fully paid, the following sums in addition to the paymients of principal and interest pronidead in said note: 2 sum
equal to the premiums that will neat evome due amd payable on palicies of morteace giaranty insnrarce Gif applicable}, fire and other
hazard insurance covering the mortgaged property. plus taves. and assesarwcnds mel due on the moitzized promises {21l as estimated by
the Morteazce) Yess all sums already paid therefor. divided by the number of months to clapse biefore une month prior to the date when
such preminms. taves, and assexsncnts will be due and payalile, such cums ta b hedl by Maotteasoe to pay mi-? premiums, taves and
special assessments. Should these payments exvceed the amannt of pazyments actnally made by the Motteazie for taves, assessrents. of
insurance premimns, the excess may be credited by the Mortgagee on sithcnuent pasnients to be made Ly the Mortiagor: if, however,
s2id sums shall be insufficient 1o make said payments when the same shall fecome due and payalile. the Morteagor shall pay to the
Mortzagee any ameounts necessary to make up the deficiency. The Mortgavor further azrees that at the end of ten ycars from the. date
hercof, Mortezacee may, at its option. apply for renewal of martzage maaraniyv or similar insurarce GF applicalile) (mering the halance
then remaining diie on the motteage debt. and the Morteacor may. at its option, pay the sinvle prominm required for the remaining
years of the tarm. or the Mortgagee may pay sinch preminm and add the same ta the morteace Jdeld in which caent the Morteazor shall

repay o Mortercee such preminma payment, with interest. at the rate spexifial in ikl promiseny tote, in oqnal monthly installments
over the remaining payment perod.
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