g

s

au:z.-:i"lﬂ? "1 77

TOGETHER with 21 and singular the rights, members, hereditaments. amd appurtenacees to the same beloasting or in any way
incident or appotaining, including all built-in stoves and refriverators heating, air comlitiening, plumbite ared cdectrical fintures, wall
to wall carpeting, fenses ard gates, and any other equipment or fivtures pow or hereafter attached. conbectad o Bitad in any manner,

it being the intention of the parties hercto that all such fixtures and equipment, vther than houscholl frrmiture, e considerad a pact ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its sucovssors amd assivns forever.

The Mortgagor represents and warrants that said Morteagor is svized of the above descnbad premises in fee simple absolute; that
the above described premises are free and dlear of all licns or other cocumbeanivs; that the Mortgagor is law fully cinpowered to con-
sev of encumber the same; and that the Mostgagor will forever defend the <bid premises unto the MortiZager, its suocessors and assivns,
from and agsinst the Mortgagor and every person whomsocver Jawfully claimning vr to Jaim the same or any pat thereol.

THE MORTGAGCOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenead by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which sy be advananl hereafter, at the option of the
Mortgazee, for the payment of taxes, or public assessments, hazard insurame preminns, ropairs or other sach purpuses punsuant to the
provisions of this mottgage, and also for any loans or advances that may hereafter be made by the Mortzacee to the Mortgagor under
the authority of Sec. 43-55, 1962 Code of Liws of South Carclina, as amendel, or sinmlar statutes: aied all sums so advarand shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics amd shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mottgagor will keep the improvencnts on the mortgaged premises, whether now existivg or hereaftor to be erated, insured
sgainst loss by fire, windstorm and other hazards in a sum not less than the balance dize hereunder at any time and in 2 company or
companics scceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insuramcy to the Mataagee and
agrees that all such policies shall be held by the Mortgagee should it so revuire arad shall include loss payabile clizes in Laor of the
Mortgigee; and in the event of loss, Mottgagor will give immediate notice thereof to the Mortagee by registered muail; sl should the
Mottgagor at any time fail to keep sail premises insured or fail to pay the premiums for such insurance, then the Motgage: may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuramee, with interest as
hereinabove provided.

4. That the Mortzagor will keep all improvements upon the morteagel premises in good repair, arad shoukl Mortzazor fail to Jo
so. the Mortgsyer may. abits oplion, enter upon said premises and make whatever repairs are noecessany s

; T 1 (hutrge the eapenses for sich
repiirs to the mortgage deht and collect the same under this mortgage. with interest as hereinabove

provideald

5. That the Mortyazer may at any time reuire the issuance amd maintenance of insurarce upon the Life of any person olrli__'-:.ilcd
urder the indebtedneos sixured herelsy in a sum sufficient to pay the mortgage debt, with the Mortyagee as bueadficiary, and if the

Sui'miums are ot otherwise pail, the Mortgagee may piy said premiums ard any amount so paid shall bevorue a part of the montgage
ebt.

6. That Mortgacor agrees to pay all taes and other public assessments deviad again
dize dates thercof and to exhibit the receipts therifor at the offices of the Murtvageet
wagor fail to pay suck taes and assessments when the same shall Ll due, the Ment
the amonnts so paid to the mortgage debt and colleat the same under this mortease.

st the mortgaged premises on or before the
mmaliately ‘upon payment, and shoull the Mort-
agev may, at its option. pay the same amd Juge
with interest as abwove provided.

7. That if this morteage secures a “comstrection boan”, the Mort@acor agrovs that the pritcipal amonnt of the indebtedness hereby
sevtred shatl e dishursed to the Mottgagor in periolic payments, as comtonction progresss, in accondare with the terus and cond:-
luins of 3 Comtruction Loan Agreement which is separately executed but is murde a pait of this mortgage and incorporated herein by
reference.

5. That the Morteazor will not further encumlar the premises above Jesaribad, w iti:put the prior (6ns_ent of the Moitgagee, and
should the Mortzagor so erumber such promises, the Mortgagee may. at it option. Julire the indebtednicss hereby secured to be
immedistely due and pavable and inay institute any proceedings nevessary to collet sail indcbtedness.

9. That should the Moiteazor alicnate the mortgaged premises by Contract of Sale, Bowd for Title, or Deed of Corweyanwe, and
the within mortgave irdebtaliess is not paid in ful), the Mortgagor or his Purchase shall be requirad to file with the Association an
application for an assumption of the morteaite indebtalness, pay the seasonable vt as required by the Association for processing
assumnption. furnish the Association with a «opy of the Contract of Sale, Bord for Tithe, or Deed of Comvevance, and have the interest
rate on the loan balane €xisting at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mnin rate per annum permitted to be charged at that time by applicable Sonth Caruvlina Law, or a lesser increase in interest rate as may
Le detenmined Ly the Assoviztion. The Asso iation will notify the Mortazor or bis prrchaser of the now interest rate and monthly pay-
ments. and will nail him a rew passhook. Should the Mortzagor, or his Purchoaswr, fail to comply with the provisions of the within
paragraph. the Mortzazee. at its option. mnay declare the indebtednoss hereby sevtirsl to be immediately due ared payable ard may
institute 2ny proceedings mecessary to collect said inlebtedness.

10. That shonl the Mortzagor farl to make payments of priccipaland interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there shoukl be any fadure to comply with and abide by any by-laws or the charter of
the Mortzazee, or any stipulations set out in this mortzage. the Morttaee. ot its cption. nuay write to the Morteagor at his hast known
address giving him thity (30) days in which to rectufy the <aid defanit and shoubl the Mortgagor fail to recify said defult within the
said thirty days. the Mortgacee, niay. at its option, increase the interest rate on the kan haliiee for the remaining term of the loan or
for a lesser term to the mavinwin rate per annum permitted to be chared at tha time by applicalile South Carolina haw, or a lesser
jrcrease rate as may be determined by the Association. The mmonthly payinents will b adpsted accordingly.

11, That should the Mortzazor fail to mike payiaetts of principal and inteset as e o
inallment hecome past due for a puriod in excess of 13 days, the M.
equal to five (5% ) per centum of any such past due installinend in on
delinquent paymenls.

1 the promisveory note and should any monthly
tree pny collat a Tlate dhanee” not to cweeed an amour:t
ler to woner the extra expense inident to the hardling of such

12. That the Mortzaror herchy assians to the Mortzagce, its suciesors and assizns  all the rents.
the mortzaged premises. retaining the right to ol the same so lons as the et herely sevured s pot in arrears of payment. but
should any part of the principal irdddtadnos, or interest, taxes, or fire invirake preminms, Le past due and unpaid. the Mortzagee
may without notice or futther proceadings tale vver the morteaged pronsises, of they shall e oceupie] by a tenant or tenants. and
collect said rents and profits and apply the same 1o M itedebtadnes herely womal, withom lialiility to aceount for anything more
than the rents and profits actually collectad, less the cost of collection and Ly teant is authorizes). npon request by Mortetagee, to
make all rental payments direct to the Mortzaree. withent Tiability to the Mortoagor until potified 1o the contrary by the Mosteazee;
and should said premises at the time of such defanlt be occnpied by the Mortzazor, the Mortuazee may apply to the Judee of the
County Coutt or to any Judge of the Coust of Common Fleas who shall be reside st s provilling: in the vonnty alocesaird for the appoint-
ment of 2 receiver with anthority to take possession of sail premises aned collnt vach rents aned profits, apphying said rents, after pay-
i:-)fkl(hc loosl of collection, 1o the mortzage debt withont lability U acoomnt for anathing moze than the rents and prolits actually
ted,

issiics. aml profits accruing from

13. That the Morigagee. at its option, may revpuire the Mortzacor to pay te the Mortcazee, on the first day of each month until the
note secural herehy is fully paid, the following sums in addition to the ponents of prindipal and interest pros ided in said pote: a sum
equal to the premiums that will peat become due and payable on pelicies of dorteate guaranty insrance Gif applicable), fire and other
hazard insnrance covering the morteaced property. plus tases. and assvwmnents neat due on the mortazad premices (all as estimated by
the Morteavee) less all suins already paid thercfor. divided by the numtar of nwonths to clapse < fore one monthe prior to the date when
such preminms. taves. and assessments will he due and pavable., such sums to be el by Morteavee to pay mij‘ preminms, taws and
spocial assessments. Shoult these payments cvored the amonnt of payments actmlly made by the Morteas e for Lawes, assessments. of
instirance preminms, the eveess may be credited by the Mortgagee on snbiwvnont pnknts 1o be mvde by the Morteagor; if. however.

«aid sums shall be infficient to make said pavinents whon the same shall be conie due and payable, the Morteacor shall pay to the

Mortgageoe any amotnts necessary to make up the deficiency: The Marteazor funther azvees that at the ondd of ten years from the date

hereof. Mortgacee may, at its option. apply for rencwal of mogate muranty ar similar invira o (6 applicalle Y converinz the halince
then remtining due on the mortgage debt and the Mortcagor mav. at its option. pay the sinzle promium rerquired for the remaining
vears of the term or the Mortzazee may pay such premium and add the <ame to the mortace &t in which exant the Morteacor shall

repay to Mortgasee vich picmian payment. with interest. at the rate spedifiedd in skl promisen votel in erpral monthly installments
over the remaining parnent pcnod.
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