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‘c'*‘ FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
4 GREENVILLE, SOUTH CAROLINA

,' MODIFICATION & ASSUMPTION AGREEMENT

b

"STATE OF SOUTH CAROLINA Loan Account No.

COUNTY OF GREEXNVILLE

\\_’HEREAS Fidelity Federal Savirgs and Loan Association of Greenville, South Carolina, hereinafter referred to as the =ASS‘:’-

CiATION is the owner and holder of a promissory rote dated mmﬂm—eg_a—l-ﬂ. executed by Harold H
Brooks and June L. Brooks in the original sum of §.392900.00

interest ahthe rate of ——9——-‘,‘} and secureg by a first mor_tgiafe on the premises beirg known as Lot No. 1, a—

Y unningham Acres, Sec. 4, Greenville Co.,S.C. _which is recorded in the RMC office for

C-\Gre_e:m-ille.- County in Mortgage Book : 1_296 . page ——]-'(L-—-. title to which property is now being transferred

to the undersigred OBLIGOR(S), who has {(have) agreed to assume said mertgage loan ard to pay the balance due thereon: and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of a- mortgaged prem'ges to the OBLIGOR and his

Zassumption of the mortgage loan, provided the interest rate on the balance due is .émased from % to a present

bearing

rate of ) — ts thd-can—te-esealatedas-horeirafterstated.

NOW, THEREFORF, this agreement made ard entered into this —L2ER gas of 1}‘13“3'5 ,19-27 by and between
the ASSOCIATION, as mortgagce, and Kenneth R. Beck and Janice L. Beck ]
a3 assuming OBLIGOR,

_ WITNESSETH:
In consideration of the premises and the furtker sura of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
kereby ackrowledged, the urdersigned parties agree as follows; 38.768.58 . .
(1) That the loan kalance at the time of this assumption is § L e ; that the ASSOCIATION is presently id@eas.-
ing the ing:aegst rstc!; on the balarce to qua“} That the OBLIGOR agrees to repay said obligation in monthly installments
of & J

- each with paymerts to be applied first to interest and then to remzining priccipal balance due from month to

morth with tke first monthly payment being due September 1, . 19 ! S
- (2) THE UNDERSIGNED agree{s) that tte aforesaid rate of interest on this obligation niay from time to time in the dizeretion
of the ASSOCIATION le increased to the maximum rate per annum permitted {0 be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed eight & one-ha]f6 . 5<% per annum on
the balance due. The ASSOCIATION shall zend written notice of any increase in interest rates to the last known address of the
OBLIGOR(S).and such increase shall become effective thirty (30) days after written notice is mailed. It {5 furtker agreed that the
monthly installment payments may te adjusted i proportion to increments in interest rates to allow the obligation to be retired
in full in substantially tke same time as would have occurred prior to any esealation in interest rate.

(3) Should any installment rayment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five rLer centum (55%) of any such past due installment payment.
thi ‘1‘4) That a:ll terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by

is Agreement. _ o

{5) That this Agreement shall bird jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heire, successors ard assigns,

IN WITNESS WHEREOF the parties Lereto have set their hards ard seals this LZED 4,0 0 August 4 77
In the prefice of: ' . . o . .
; 4 FIFKLITY FEDERALISAVINGS & LOAN zssocr FION
. i AL e Le py{NLLE <JF.. A d EAL)
) e 93‘1 O\ [ Q atk H."Mitchell, ., as n
(engiteaee 73.35 NAYER'S -
: onstance G

. "McB¥ide — T -K%e Z{ /{: %) (SEAL)

Tanice E.B&eéknink OBLIGOR(S)

{SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association's consent the assumption cutlined above, and in further
consideration of Ore dollar ($1.00), the receipt of which is hereby ackrowledzdd, | (we), the undegsizned(s) as transferring OBLI.
GOR(S) do Lereby conzent to the terms of this Modification ard Assumpti(o,n rc%n o be Hund thereby.

a e e e t®
7 . \ T‘H‘j (SEAL)
Ailegn D. Pugpan,, _ T - -- — (SEAL)
271 ?Lz 2 AL, ’ ¢ cer X

/I BTVI. : . . __zé._ééii# (SEAL)

Constance G. McBride Jung L. Brooks
— . - (SEAL)
Transferring OBLIGOFR(S)

PROBATE

STATE OF SOUTH. CAROLINA )
COUNTY OF GREENVILLE )

Perzonally Sgpea.red before me the ﬁndersi?eﬂ who made oatg that (s)he saw Kenneth R. Beck,Janice L. Beck
e

eral Savings

igorsg, F1dgt&¥ Y
s‘%;ﬂaﬂé_g—o'{%rkeme then 6?? . "iha?mr%ns .ggtgequ‘%nsgkiﬁmﬁgss witnessed the execution thereof.
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Constance G. McBride

2 RECORDED AUG 15 1977 At 910 Ar, 1919
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