T et -y

- . - L A

— - - A0 aaf5T

TOGETHER with 5l s singedar the pights, weembers, Bereditaronte aoal cnportoranies to e s badonnng of moany way
i idert of sppetaining. indduding all Lidt-in stoves arad retngeratons, heating ar coebitonine, pland oo ot clatznoad s wall
to wall carpeting, fenans amd wetes amed any other oquipieent or fivtines rean o Lereattor attachad conve cted o btedd sy e ner,
a lr-cmf the irtention of the patios hereto that alf sudh fivenes and apnpocnt. ether than bossehob] ot be voratdened o part ol
the realty.

' TO HAVE AXND TO HOLD all ard singelar the said premises unto the Morteazee. ity sucanssors ared assizns forever,

The Mertgazor represents and warrants that said Mottagor is seiral of the above doescribied premines i foe simple absolute, that
the above desuribed pramises are free and cdear of all Lets or other emncanbirances: that the Morteazor i Linfulh cnpusnerad o cor-
vey of encuinbier the sume; and that the Mortzagor will forever deferd the wiid prensises unto the Motteazoe, its sty ated assiens,
from atd azaimot the Mortzizor and every person whonsoever lawfully (imning of to e the saine or sty pat thereof.

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the idibtalneos viiderncad by suid promissory note at the
tuces ard in the manoer therein provided.

2. That this mortzage will secure the Mortgagee for any additional sums which may be ohocaad hereafter, at the option of the
Mortzazer, for the payment of taxes, or public assesoments, hazard Essurance preminns, repuairs of other stuch paganes pursuant to the
provisions of this mortgaze, and ako for any boans or advances that muay hereafter be made by the Montgazee to the Mort2etor uneder
the authority of Sev. 43-33, 1962 Code of laws of South Caroling, as anwendad, or sinulss statates, and Wl sums o sdvaraesd shall Lear
meterent at the sarme rate or rates as that provided in said note unless otherwise agread vpon by the partics andd shuall be payvable at the
demara] of the Mortzazee, unless otherwise provided in writing.

3. That Montgagor will keep the improvenents on the mortgaged premises, whether now existing or hervafter to be ercctal, insured
azxinst boss by fire, wirsdstorm amd other hazards in a sum not less than the balare due berennder at am toee oxd g comp2ny of
rnparies soueplable to the Mortgacce, and Mortgagor does horeby assign the policy or policies of mstrame ot Morteagee and
szrevs that all sich polries shall be held by the Mortzazee shoul it so rejuire amd shall incdude kns payable (lumes in Eonor of the
Mortzagee, ared in the evert of koss. Mostgagor will give immediate notice thervof to the Morteager by regivterad nusl. aml should the
Mortgagor at any time fail to keep said preunses insured or fail to pay the premiums for sch insuranor, then the Mottziger may canse
such imprusements to be irsured in the nime of the Mortgagor and reiuburse itswlf for the vt of sih irsurarac, with interest as
bereinabove provided.

4. That the Mortzazor will keep all improvements upon the mortcaged premises in good repair, amd shoukl Mostzazor fail to do
. the Mortzegor nay . o its option, enter upon said premises and make whatever repain sfe revessary and Jorge the eypenses for such
repairs to the mortzaze debt amd collect the same urder this mortzave. with interest as hervinabuve providel.

3. That the Morteazee may 4t any time require the issnance and maintenarae of insurarce npon the hfe of any person obligated
utnder the indebtedruss secured hereby in a sem sufficient to pay the mortzage delt. with the Mordgaver a5 beneficiary, and if the

ssegmiums are not ctherwise paid, the Morlgager may pay said premiums 2 any amount so paid shall baveine a part of the morntgage
t.

6. That Mortzazor azrees to pay all taxes and other public assessments Ievied awainst the morteaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mosteagee immeldiately upon pasment, and should the Mort-
#acor fail to pay such taves amd assessments when the same shall fall die. the Mortgazee may, at its option. pay the samwe and charge
the amounts so paid to the mortgage debt and collect the same under this mortraze. with interest as above provided.

7. That if this mortgage secies a “construction loan™, the Morteivor avrevs that the principal amount of the indebtedness hereb}-
sevasred shall be dolzirsed to the Mortzagor in periodic payments, as comstrisction progresses, in accordance with the terms and cpndn-
t.'::afns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
IeTende.

8. That the Morteagzor will not further encumber the premises above described. withont the prior consent of the Mortgazee, and
should the Mortavoer so ctnmber sich premises. the Mortzagee may. at its option. declare the indebtedness hereby secured to
inmediately (ue and payable and may institute any proceedings nevvssany to wollect said indebtedness.

9. That should the Mortzagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Devd of Convevance, and
the within mortgaze indebtaldiess is not paid in full, the Mortgagar or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedress, pay the reasonable cost as reguired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dved of Comvevance, and have the interest
rate on the loan halarce existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mun rate per ananm pennitted to be charged at that time by applicable South Carolina Law, or a losser increase in interest rate as may
be determnined by the Association. The Association will notify the Mortzavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Sheuld the Morteagor, or his Parchaser. fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtedness herehy secured to be immediately due and payable and may
institute any proceedings necessary to collect said indel:tedness.

10. That should the Morteavor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipnlations set ont in this morteage, the Mortgazee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortzaxor fail to rectify said default within the
said thirty dass. the Mortgazee. may. at its oplion, increase the interest rate on the Toan balasce for the remaining term of the loan or
for a lesser term to the mavimum rate per annum penmnitted to be charcal at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adinsted accondingly.

11. That shonkl the Montgavor fail to make payiients of principal aml interest as diie on the promissony note and should any monthly
installment become past due for a period in excess of 13 dayvs, the Mortrazee may collect a “late charge”™ not to exceed an amount
equal to five (5% } per centum of any such past due installment in order W corer the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgagee, its successors amd assizns. all the rents. issnes, and profits aceruing from
the morteaged premises. retaining the right to collect the same so lony as the delt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness. or interest, taxes, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedinegs take over the mortgaged premices, if they shall be acenpied by a tenant or tenants. and
collect said rents and profits and apply the same to Uie indebtedness herehy seanredd, withent Eability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee. to
make all rental payments direct to the Mortgagee. withont liability to the Muortwagor. until notificd to the contrary by the Mortgagee;
and should saidk premises at the time of such default be occupied by the Moitwagor, the Mortwigee may apply to the Judge of the
County Cour? or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applving said rents, after pa;’-

inﬁ thgd cost of collection, to the mortgage debt without Eability t» account for anything more than the rents and profits actually
collected.

13. That the Mestgagee. at its option, may require the Mortgazor Lo pay to the Mortgacee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
enual to the premiums that will next become due and payable on policies of mortgage waranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments next due on the mortgapzed premises (all as estimated by .
the Mortwagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and pavable, snch sums to be held by Morteagee to pay said preminms, taxes and
special asscssments. Should these pavments exceed the amonnt of payments actually made by the Morteazee for taxes, assessments, or
insurance premiums, the excess may be eredited by the Mortgagee on subsequient paymnents to be made by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same <hall hecome due and payable, the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortgazor further ageees that at the end of ten yeass from the date
l_ hercof. Mortgazee may. at its option. apply for renewal of mortgage guaranty or similar jnsnrauce (if applicable) covering the halance I

then remaining due on the mostgage debt. and the Mortwagor mav. at ils option, pay the single preminm required for the remaining
years of the term. or the Morteagee may pay such premium and add the same to the mortaage debt in which event the Morleagor shall
repay lo Mortgagee such premium payment. with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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