s
. e
i

A e s ey

Blano LOAN AssocCIATION
OF GREENVILLE

LRl |

State of South Carolina

COUNTY OF. . . GREEXVILLE

[ )
To All Whom These Presents May Concern: {o D

“ MORTGAGE OF REAL ESTATE

..MICHAEL D. BURDGES AND AILEEN B. BURDGES

(hereinafter referred to as Mortgazor) (SEND{S) GREETINGS:

WHEREAS, the Mortzazor 5 well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GKEENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortzazee) in the full and just sumof ~ Fifty Thousand .

Four Hundred and No/100-—————=v-ommmom o e e ($ 50,400.00

Dolliss. as exiderced by Mortgazor's promissory pote of even date herewith. which note does not contain
a pronision for escalstion of interest rate ! parazraphs 9 and 10 of this mortzaze provides for an escalation of interest rate under certain

conditions ), said rote to Le repaid with interest as the rate or rates therein speified in installments of . Three Hundred

Kinety-six and 51/100------c---rmommme—ooome (s 396.51 ) Dollars each on the first day of each

nonth hereafter. in advance, nntil the principal sumn with interest has been paid in foll. such payments to be ztzlied first to the payment
of interest. computed monthly on unpaid prircipal balarces, and then to the pavinent of principal with the list payment. if not sooner

paid, to be due and payable 30 vears after date; and

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereurder shall be past
die and unpal for a period of thirty dayvs, or if there shall be any failire to comply with and abide by any By-Laws or the Charter
of the Mortzagee, or any stipulations set out in this mortzage, the whole suount due thereunder shall at the option of the holder thereof,
bevore immediately due and parable, and said holder shall have the sicht to institute any proceedings upon said note and any collat-
erals given to securc sune, for the purpose of collexting said principal due, ard interest, with costs and eapenses for proceedings; 3

WHEREAS. the Mortzacor may hereafter bevome indebted to the Mortgagee for such further sums a5 may be advanced to the
Mortzagor's account for the payment of taws. insurance preminms, repairs, or for any other purpose;

XNOW. KNOW ALL MEN That the Mortgazor, in consideration of said debt and to seoure the payment thereof and any further
sums which may be advanced by the Mortzaver to the Mortzagor's actount, and also in consideration of the sum of Three Dollars
{53.081) to the Mortzaver in hand well and truly paid by the Morteacee ot and before the sealing of these presents, the receipt whereof
is hereby acknowlafeed, has zronted, bargained sold. and releasad. and by these presents does grant. bargain. sell ard release unto the
Morteagee its snocessors ans! assizns, the following deseribed real estate:

All thut certain piece, parcel or ot of Lind. with all improvements theteon. or hereafter to he constructed thercon, situate, lying
and being in the State of South Carolina, Courty of

All that piece, parcel or lot of land in the County of Greenville, State of e e
South Carolina, situate, lying and being on the Northern side of Covington :

Road, being %nown and designated as Lot No. 119 as shown on a plat of

Section III, Northwood Hills, recorded in the R.M.C. Office for Greenvillie E e
County, South Carolina, in Plat Book YY at page 37 and having, according to
said plat, the following metes and bounds:

BEGINNINC at an iron pin on the Northern side of Covington Road at the joint
front corner of Lots Nos. 119 and 120 and running thence with the common line
of said lots N. 1-23 E. 175 feet to an iron pin at the joint rear corner of

n said lots; thence S. 88-37 E. 130 feet to an iron pin at the joint rear corner
~ of Lots Nos. 118 and 119; thence with the common line of said lots S. 1-23 W. :
< 175 feet to an iron pin on Covington Road; thence with said road N. 88-37 W. ) i
/130 feet to the point of beginning. t
: i
This is the identical property conveyed to the Mortgagors herein by deed of '
0 Alan H. Kyber and Elizabeth N. Kyber, dated August 9, 1977, and recorded in
D the R.M.C. Office for Greenville County, South Carolina, in Deed Book\DLj! .
at page s , on August 9, 1977, ]
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