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TOCGETHER with &l arad sinzelar the rights, members. hereditanents sl apputtenics to the sase bolonsisg o e amy way
incident o appertainiog, wabuding all badt-in stoves and aefreraton hesting e conehittone phlashis and clatinal fntiens wall
10 wall varpe b, bernes wtal gates aed any other equipreent of fotizes row or Lereatter st bad v ctedor fited noany e

I—— it Le-ing the ntention of the parties heroto that all o b fivtures and eguepincni. othier than fonebaold fonetioe, be cunsnboral o part ot ]

the realty
TO HAVE AND TO HOLD alt ard singular the said premises unto the Motgagee, it scuassons 2n:d assizns forever.

The Mortzagor represerts ared warrants that said Momteagor is sviral of the alae dosnbed premise in fee sunple absolate; that
the alove desnbal! premises are free ard dear of all Liens o1 other evranmbrcaes: that the Mortitazor s Lawfulh cinponcral to won-
vey of ersumbaer the sime. atd that the Mortzagor will forever deferad the said premioes unto the Mortuagor, its seaanorns atad aysizns,

from ard agairot the Mortgagor amxd every person mhomsoever Liwfells dauning or to Jaim the sanee vr any past theroof,
¥ Pt

THE MORTGAGOHR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortzazor will promptly pay the principa] and interst un the ialebtalnes evideoal by seid promissory note at the
tunes and in the manrer therein provided.

2. That this mortgage will secure the Mortgagee for any additional snmis which may be advancal hereafter, st the option of the
Mortzazee, for the payment of taves, or public assessments, hazard issurarce prommzms, repaiss o other such puspusn pursiant to the
proviswons of this morigage. arad also for any boans or advarwes that may bereafter be mude by the Mortzizar to the Mottaszor unler
the authority of Sec. 33-33, 1962 Code of Lins of South Carolina, as sineralal or srmlar statntes. arel all siens o advancel shall Laar
interest at the same rate 07 rates as that providad in said pote unless vtherwise agroed upon by the parties amsd shall be payable 2t the
Jdenamd of the Mortzazew, unkss otheraise provided in writing.

3. That Mortgagor will keep the improvements on the mostzagad premiscs, whether row eaisting o1 hetvafter to be erautad, insured
azairot boss by fue. windstorm and other harards in a sum ot ks than the halance die berenndor 2t amy timae weal in o Genpany of
wxnpanaes scveplable to the Mortzagee, and Mortgagor does hereby assign the policy or policies of insnrarae to the Mittisgee asal
axrees that JlF sk policies skall be held by the Mortgazee should it so reqquire and shull indude ks pasabile (baives i bnor of the
Mortzazev, <ol in the event of boss, Mostgagor will give immaliate rutie thereof 1o the Mottzazee by registeral el aesd shosdd the
Mozt agor at any tizne fail to hevp saikl premises jrsured o fail tuo pay the praminne for such insuranee, then the Mortaatoe oy caise
sunh mnprovensents to be insuzzad i the rame of the Mottragor and reimbunse itedf for the (st of sth irovirece, with mturot as
bereinalove provided

1. That the Mortzazos will keep all improverments upon the morteizal premises in ood repaiz, amd choukl Mostzazor fail to do
oo the Mottzasen nady at its option, enter npon said premises and make whatever opairs are nevessans arsed charze the eypenses for sich
repairs to the mortzaze debt and collect the tame under this mortyage. with interest as hervinaborve provided.

5. That the Mortzazer msy at any time require the Bssmance ad maintenarce of insuramee wpon the hife of any person 0!’!1}13““‘
urder the indebtedzass secused hereby in a sum sufficient to pay the mottzage debt. with the Mortzager as berefionary, and it the
preminms are ot othermise paid, the Mortgagoee nuy pay satd preminms ared any amonnt so paid shall bovome a part of the morteage

debt.

6. That Mortgauor acrees to pay all taves and other public assssments deviad azainst the mottzaved premises on or before the
Jdue dates thereof aral to eihibit the receipts therefor at the offices of the Metvagee mmeliately upon pavment, and shouki the Meort-
zagor fail to pay such taves ared avsexsnents when the same shall fall duel the Morterzer oy, at its opticn. pay the same and charge
the amonnts so pail to the mortzize debt aml collat the same under this potdare, with interist as above providal.

7. That if this mortzage secnres a “constrction loan™, the Muortwazor axrees that the prizaipal amonnt of the indebtedness hertl)_}'
wanred] shall be dishursad to the Mortgazor in perixlic payments, as cotstrntion prodreses, in accordance with the terms and condi-
tisns of 4 Comtruction Loan Agrevinent which is separately evevuted but is teade a part of this morteage and incorporated herein by
reference.

5. Fhat the Mortzizor will rot further enciimber the premises atene deanlaal, without the prior cousent of the Mortgager, and
should the Motz ivor so enomiber sh premises. the Mortgazer may. at its optivie Jdolare the indebtedness hereby secured to
immediately due and pavable wid may stitete any proceadings necesany o cellect said indeltedress.

9. That shouli the Mortzazor alicnate the morteaged premises by Contract of Salv. Boad for Title, or Deed of Conveyance. and
the within mortzage infebtedness s not paid in full, the Mortgagor or his Purchaser shall Be required to file with the Association an
application for an assumption of the motae imlebteduess, pay the recorable cost as required by the Association for processing
assunplion furnish the Association with a copy of the Contract of S, Bond for Tule or Dvud of Convesance, amd have the interest
rale on the loan halerme etisting at the time of transfer modified by tireasing the mterest rate on the siid bun balance to the maxi-
mam rate per armnm permitted to Le charged 2t that ime by apphicable South Caroling Law, or a lewser fncrease in interest rate as may
be deterntnined by the Association. The Association will notify the Mostzawor or his purchuser of the rew interest rate and monthly pay-
wents and will mal bim a now passhock. Should the Morteazor, or his Purchoser, fad to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may dedlare the indebtedness hereby sannad to be immediztely due and pavable and may
institute any procecdings mocessany to collect said indelbtedness. .

10. That should the Mortzazor fail to mike paviments of principal aml interest as diie on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to curaply with and abide by any by-laws or the charter of
the Mortzacee, or any stipolations set out in this menteage. the Mortagee 4t its option may write to the Morteazor at his last known ]
address giving him thirty £30) davs in which to rectify the wid defandt and shoull the Morteacor fail to rectify said default within the
said thirty days. the Mortzazee, may at its option. increase the interest rate on the lan balacce for the remaining term of the loan or
for a lesser e to the maninnnm rate ped annnm pernitted to be charged ot that tine by applicabile Sonth Carolina law, or a lesser
increase rate as sy be determined by the Awsciation. The monthly pasisents will be adinded accondingdy. '

11. That <henk! the Mostzacor fard to ke pavnents of princpal azad intezest o e un the promniswony note and <honld any monthly
installment Lecome past due for 2 peried in cwss of 13 dass, the Motteasy may oolhat 2 "late charee™ not to exvcerd an amount
equal to five (5% ) per centum of any such past dize installment in onla @5 cner the extra epense incident to the handling of such
delinquent payments.

12. That the Morteagor hereby assivns to the Mostwagee, its successars and assizns. all the rents issnes. and profits accming from
the mortaged premises, retaining the right to colled the same 0 long as the debt hereby secured 38 a0t in arrears of payment. but
should any part of the principal indebtadinss, of interot, taves, o1 fire wonrance preminms, be past due and unpaid, the Mortgagee
may without notice or further procecdings take wver the mortwaged promises, if they shall Le occnpied by a tenant or tenants. and
collect said rents and profits arad apply the same to the indebtedness hereln waurad, without Habahty 1o account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized upou request by Morteagee. to
make all rental payments direct to the Mortgaver without Bability to the Mostzazor nntil naotified 1o the contrary by the Morteagee:
and should said premises at the time of such default be occupied by the Mottzazor. the Mottrazce may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas whao shall be restdent o preiding o the county aforesaid for the appoint-
ment of a receiver with antharity to take possession of said premises ael colbect such rents and profits, applying said reats, after pay-
in,!k'.l the ]cosl of collection, to the mortgage debt without liability ts wecount for amthing more than the rents amd profits actually
collected.

. g

13. That the Motteagee. at its oplion. may require the Morteazor to pay to the Morteagee. on the first day of each month until the
note secured heeeby is fully paid. the following sums in addition to the payments of principal and interest provided in said note: a sum 4
enqual to the preminms that will next become dne and pavable on policies of mortgace gaaranty insarance GF applicable ). fire and other
hazand insnrance covering the mortgaged propesty. plus taves. and assesanents next dus on the mortgaged premises €all as estimated by
the Morteagee) less all sums already paid therefor, divided by the numbeer of mionths to clapse before one month prior to the date when
such premiums. taxes. and assessments will be duie and pavalde, such sums 0 be held Iy Merteavee to pay said premiums, taxes and
special assessments. Should these pavinents exceed the amount of payments actsally made by the Maorleazee for taves, assessments. or
insurance premims, the excess may be credited by the Monteasee on subisequent pavanents o be made by the Morteacor: if, however.
said sums shall be insufficient to make =aid payments when the sane shall hecome due and pavable, the Morteagor shall pay to the
L Mortgagee any amounts necessary to make up the deficency. The Mortvazor fother agrees that at the end of ten vears from the date ]
hereof, Mortgairee may, at its option. apply for renewal of mortgage gnaranty or similar insuranee £ applicable) cavering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its oplion. pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the <ame to the morteage delt in which event the Marteazor shall
repay te Morgavee such premimn pavment, with interest. at the rate specificd in <id promisory note, i equal monthly installments :
over the remaining payment penod. il
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