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and sirmular the sxid premises unio the Morlgagee, its successors and

Tne Mostgogor cc-ananis fthet ne is lawiully seized cf the premises hereinchbove described in fee
simple absclute sha fe has good right and kowful authority to sell, convey, or encumber the same, and
that the premises cre ‘ree and clzar of cll liens and encumbrantes whatscever. The Mottgager further
covencnie o viurrar: o~4 israver defend off ana singulor the rremises unio the Morigagee forever, from
and agoinst the Mrorigagor ong oi persens wacmssaver lawifully cloiming the same or any part thereof.

Tha Mcrigazer covencnis ond cgress as foilows:

1. Thot he will rrempty pav ine princizal of and inierest on the indebtedress eviderced by the soid
note, at the times and in the manner therein previded.

2. That this mertazge shali secure the Mortgages for such further sums os may be advanced here-
after, at the opti=n of the Mortgoges, for the payment of taxes, insurance premiums, public assessments,
repairs or cther purposes pursucnt to the covenants herein, and aiso ony further loans, advances, read-
vances or credi's Iial may be made herealter to the Mortgagor by the Mortgagee; and that all sums so ad-
vanced shall bear inlerest at the seme rate as the Morigage dabt ond shall be payable on demand of the
Mortgogee, unless cthenwise provided in wiriting.

3. That he will keep the improvements now existing cr nerealter erected on the morigaged property
insured cs may be required ficm time 1o iime by the Morigagee cgainst loss by fire and other hazards, in
such amcunts as may be required by the Morlgages, and in companies acceptable to it, and that he does
hereby assign to the Morigagee all such policies, und that ail such policies ond renewals thereof shall be
keld by the Mortgzgee und have attcched thereto loss payable clauses in favor of, and in form acceptable
to the Morlgagee.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property
in goocd tepair, and sheuld he fail to do so, the Morlgagse may, ot ile oplion, enter upon said premises,
make whalever repairs are nscessary, ond charge the expenses for such repairs to the moriaage debt.

S. That the Mortgagee may require the maker, co-ncker or erdorser of any indebtedness secured
hereby to cariy life insuronce upon himself in a sum sufficient to pay all sums secured by this mortgage,
designating the Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums
therefor, the Mcrigzgee may. at its option, pay said premiums, and all sums so advanced by the Mort-
gagee shall become a part of mortgage debt.

6. That, together with, and in addition to, the monthly payments of principal and interest payable un-
der the terms of the note secured hereby, he will pay fo the Mortgagee, on the first day of each month, un-
til the indebtedriess secured nereby is paid in full, a sum equal to one-twelfth of the annual laxes, public
ossessments and insurance premiums, as estimated by the Mortgagee, and, on the failure of the Morlgagor
to pay all taxss, insurance premiums and public assessments, the Mortigagee may, at its oplion, pay soid
items ond charge all advanc 2s therefor to the morlgage debt. Any deficiency in the emount of such ag-
gregate monthly payment, snall, unless made good by the Morigegor prior to the due date of the next
such payment, constitute an event of defauit under this mortgzge. The Mortgagee may collect a "late
charge” on cny installfient which is not paid when due to cover the extra expense involved in handling
delinquent payments. The schedule of “late charges™ is as follows: Ist to 10th—no charge; 10th to 15th—
50c: 16th to Z0th—S1.00; alter 20th-—2¢; of payment. If, however, such monthly payments shall not be suf-
ficient o ray such items when the same shall become due ond payable, then the Merigagor shall pay to
the Mortgagee any amount necessory to make up the deficiency. Such payment will be made within thirly
30} days after wrillen nclice frem the Mortgagee stating the amount of the deficiency, which notice may
be given by mail.

7. That he hereby assigns all the renls, issues, and profits of the mortgaged premises from and after
any defauilt bereunder, ond should legal proceedings be instituted pursuant to this instrument, then the
Morigzgee shail have the right to have a receiver appointea of the rants, issues, and crofits, who, after
deducting all charges and exgenses citending such preceedings and the execution of his trust as receiver,
shall apply the residue of the rents, issues, und profits, toward the payment of the debt secured hereby.
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