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TOCETHER with sl arel suigular the rights, naembers. beraitaments and ciputeninas to the same bedunnng or i oany way
twidert o appertaning, midheding o budtein stoves and tebrizeraton. hedin sr condbitomng, phamdons and eheotin ol It w all
to wall carpeting, foraes gl wates, wmd atdy other cquipnent or foabinres pow o herealter atbachiad  oonnected or FBtted 1 ADN Al
it betng the intention of the partio hereto that alf such fintuss and equipiment, othor thn boasehobd furntrre be qomnideind a part of
. the realty.

I FO HAVE AXD TO HOLD all and singular the said premises nuto the Mortzazee, its scenwsors ansd assizos forever.

The Mottzizor represents and warrants that said Mortzagor is seiral of the shove desnbed premiss i foe sirnple absolnte; that
the aborve downbead promises ste free and clear of all Lers or other encnnbranco: that the Morteagor i Linfelly o cral to con-
vey of erumnber the sanac and that the Mortzazor sill forever defoend the sas! preae wdo the Moo oee, s sraae-sory atd nsizns,
broms anad agairat the Mortgagor and every person whomsorver lawiully (bt or to i the settie vr any part thenoot.

THE MORTGACOR COVENANTS AND ACREES AS FOLLOAWS:

1. That the Mostgagor will prowptly pay the principal and interost on the indebteadiss evidencal by sqid promissory note at the
tiznes and in the manner therein provided.

2. That this morigage will secure the Mortgagee for any additional sums which nuay be advancad bereafter, at the oplion of the 5.
Morigazer, for the paynient of taxes, or public assessments, hazard insurate preminms, repairs or othes such prurposs punsiant to the
provizions of this mortgage. and also for any Jouns or advances that ay hereafter be made by the Mostgagee to the Mortvagor nisler
the anthority of Sav. 43-33, 1962 Code of laws of South Carofina, 23 amendal. or similar statutes, sial all stens w 2ol araad shall bear |

tmterest at the same rate or rates as that provided in said note unless othemise agzrovd upon by the partics arnl shall be payable at the
demand of the Montgagee, unkess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether pow cuivting or hercalter to b crveted, inouread
saitnt ks by fire, windstosin and other hazards in a sumn ot bess than the balinoe dize Bervusaler at am titne aad g cHopamy or
wanpanxs covplable to the Mortgagee, and Mortgazor docs hereby assign the policy ur polwies of insratac to the Martzasor ard
axrevs that all such policies shall be held by the Mottzazee should it so reyuire amd shall include koss pavable (Leiss an Lvor of the
Mortzagee, and in the event of ks, Mortgazor will give immealiate notice thervof to the Mortzazee by registeral neal, aied shonld the
Mortgagor 2t any time fad to keep said premises insured or fail to pay the premiums for simh insiurarce, then the Mortgicor 1y watse
>ich improvenents to be insured in the rame of the Morteagor and reimburse itself for the cost of such irourace, wilh interest as
Lereinabove provided.

4. That the Mortzagos will keep all improvements upon the morteagad premises in good repaiz, amd should Mostezazor f2il to Jdo
so. the Mortgazee may. at its vption, enter upon said premises and make whatever repairs are tevessary amd harge the evpenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

3. That the Mostzagee nay at any time require the issuance and maintenance of insurance upon the life of any person obh:-gatcd
under the indebteldness sexured herely 1n a sum sufficient o pay the moitgage delt. with the Morteager as beteficiary, and if the
Sévi;miums are ot otherwise paid, the Mortgagee may pay said premivms and 2y amount so paid shall bevorie a part of the mortzage

|

6. That Mortgazor azrees to pay all taves and other public assessments levied amainst the mortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payiirent, and should the Most-
zazor fail to pay such taves and assessments when the same shall fall dize, the Mortgazee ma3, at its option. pay the same amd charge
the arnounts 30 paid to the mortgae debt and collect the same under this rosteave. with interest as above provided.

3. That if this morteaze secnres a “construction loan”, the Morteazor agrees that the prizcipal anonnt of the indebtedness hereby
seenred shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the terms and condi-
tiufvm of a Construction Loan Agreement which is separately executed but is made a past of this mostgage and incorporated herein by
reference.

5. That the Mostzazor will not further encumber the premises aione descriled, without the prior consent of the Mortgagee, and
should the Mortyavor so epcumber such premises. the Mortgagee may. at its option. declare the indebtalness hereby secured to
immediately Jue and pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alicoate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortragor or his Puschaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Associztion for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Hond for Title. or Dvest of Convevance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said Joan balance to the maxi-
muin rate per annum permittal to be charzed at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his purchiser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herehy seonred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgazor fail to make payments of principal and interest as dee on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any byv-laws or the chaster of
the Mortgagee, or any stipulations sct out in this morteage. the Mortwavee, at its option. may write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortaayor fail to rectify said default within the
said thirty days. the Mortzagce, may. at its option, increase the interest rate un the loan balmnae for the remnaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable Saath Carolina law. or a lesser
increase rate as may he determined by the Association. The monthly parments will he adinsted aceordingly. '
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11. That shonkl the Morteazor fail to make pasients of principal and interst s due on the promissory note ad shondd any monthly
installment become past due for a period in cacess of 15 davs, the Mortzazee may collt a “late haree” not to exceed an amount
equal to five (57¢) per centum of any such past duce installment in onler to over the extra eapense incident to the handling of such
delinquent payments. v

12. That the Mortgagor herchy assigns to the Mortgagee, its successors and assiens. all the rents. jssues. aml profits accruing from
the mortgaged premises. retaining the right to colledt the same so lony as the debt herehy seonred is not in arrears of pavmien!. but
should any pait of the principal indebtedness, or interest, taves, or fire nenrance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall be occnpicd by a tenant or tenants and :
colleet said rents and profits and apply the same to the indebtadness hereby sevmed, without Tability 10 acvount for anything more ;
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. npon regquest by Mortgagee. to ]
make all rental payments direct to the Mortgagee. without liability 1o the Morteavor. uttil notified] to the contrary by the Mortragee: ot
and should said premises at the time of such default be occapied by the Mortwavor, the Mortwazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty oresaid for the appoint-
ment of a receiver with authority to take possession of said premises amd collect wich rents and profits., applying said rents, after pay-
inﬁ th(t:dcosl of collection, to the mortgage debt withont liability t» acconnt for anything more than the rents amd profits actually
collected.

13. That the Mortgzagee. at its option, may require the Mortzagor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will nest become die and pavalle on policies of mortgage waranty insurance (if applicable), fire and other -
hazard insurance covering the mortgaged property. plis taxes. and assessments neat due on the mortwaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the rumber of months to elap<e before one month prior to the date when
such preminms. taves. and assessments will e due and pavable. such sams to be held by Mortiagee to pay <aitl preminms, taxes and
special assessments. Should these payments exceed the amount of payinents actnally made by the Motteagee for tives. assessments, or

o

insnrance premiums, the excess may be credited by the Mortgagee on subisequent pavments_ to he made by the Morteagor: if. however. : r;
said sums shall he insufficient to make said payments when the same shall hecome <due and pwvable, the Montvaror shall pay to the )
Mortgagee any amonnts necessary to make up the deficieney. The Mortwavor further agiees that at the end of ten years from the date N

L hereof, Mortgazee may. at its oplion. apply for renewal of mortgage grarandy or similar instrance ( if applicable) covering the balance J { E
then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the single premium veguired for the remaining {
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortgage debt in which event the Morteagor shall d [Lce)
repay to Mortgagee such preminm payment, with interest. at the rate spevified in hid promissory vote. in equal monthly installments o

J over the remaining paymcent pertod. ‘ gf
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