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BIAND LOAN ASSOCIATION
OF GREENVILLE

5 MORTGAGE OF REAL ESTATE

To Ali Whom These Presents May Concern:

.. That we, John B. Aycock and Helen E. Aycock

thereirafter referred to as Mortzazor) (SEND{S) GREETINGS:

WHEREAS, the Mortgagor is well ansl tndy inlebted unto FIRST FEDFRAL SAVINGS AND LOAN ASSOCIATION OF

, GREENVILLE, SOUTH CAROLINA {bereinafter referred to as Murtzzzoe  ine the foll 3zwd jinst sum of

=~ - - - Porty-five thousand - - - - -~ - - - - - - - (s 45,000199_,

Dollars. as evidenced by Mortgizor's promiscory note of even date herewith which rote does not contain N
a provision for escalation of interest rate { parazraphs 9 arxd 10 of this mortzaze provides for an escalation of interest rate under cerlain

conditions). said note to be repaid with interest as the rate or rates thercin specificd in installments of .

- Three hundred forty-six and 02/100 (s 346.02 ) Dollars each on the first day of each

month heseafter. in advance, until the principal sum with interest has been pail in fill, sixh payments to be applied first to the payment
of interest. computed monthly on uppaid principal balinces, and then to the paent of principal with the payment, if not socner

paid, to be due and payable years after date: and

WHEREAS. said note further provides that if at any time any postion of the rincipal or interest due thereunder shall be past
due and unpaid for a period of thiriy days, or if there shall be any failire to (anpl‘;‘ with and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set out in this mostgage, the whole amount dee therennder shall. at the option of the holder thereof,
become immediately due ard payable. ared said holder shall have the right to institnte any procivdings npon said note and any collat-
erals given to secnre same, for the purpose of collecting said principal due. and interest, with costs and expenses for proceedings; and

WHEREAS. the Mortgagor may hereafter become indebted to the Mostgazee for such further sums as may be advanced to the
Mortgagor’s account for the payment of taves, insurarce premiums, repairs. or for any other purpose;

NOW. KNOW ALL MEN. That the Morteagor. in consideration of said debt and to secure the payvment thercof amd any further
sums which may be advanced by the Mortzazee to the Morteagor's acionnt, and also in consideration of the sum of Three Dollars
(53.00) to the Mortgayor in hand well and truly paid by the Mortzazee at and before the seafing of these presents, the receipt whereof
is herchy acknowledged, has granted, bargained. sold. and released. and b these presents doxs grant. Largain, sell and release unto the
Mostyagee. its successors and assigns, the following described real estate:

Al that certain piece, parcel, or lot of kurd. with all improvements thercon. or hereafter to be constncted thereon, situate, lying
Greenville, on the eastern side of West-
chester Road, being shown and designated as Lot 14 on a Plat of
PILGRIM'S POINT, recorded in the RMC Office for Greenville County in
Plat Book WWW, at Page 35, and having, according to said Plat, the
following metes and bounds:

BEGINNING at an iron pin on the eastern side of Westchester Road, at
the joint front corner of Lots 13 and 14, and running thence with the
common line of said lLots., S 89-54 E, 192.3 feet to an iron pin; thence
S 16-28 E, 130 feet to an iron pin; thence N 88-43 W, 232.4 feet to an
iron pin on the eastern side of Westchester Road; thence with said Road,
N 01-28 E, 120.0 feet to an iron pin, the point of beginning.

This is the same property conveyed to the Mortgagors herein by deed of
John K. Phillis and Lillian K. Phillis, dated Augqust 3, 1977, to be
recorded simultaneously herewith,
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