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vaplent or approataineg, e bedig ol bibton st s rebnzanat LR w e
to wall Corpeting, berans ared 2ot and any other egaapriant or bin et

it l-(‘i!ld the 1ntention of the partios Poreto that ol v B fintires g iy LR LR L prest oot

the realty.
I TO HAVE AXND TO HOLD all ara) sinadar the said premnises unto the Motz soe, i e s el anizns furever.

The Mortgacor represetsts and warrants that said Momteazor is seizal of the slove dosanbal et 1 foe smple 2ol ite thist }

the alaore desornibxal premises are frove aral ddear of 2l Eens or other encimbrarcos, that the Mozteenr o l;'.\[::u) CIL R red to Ll :

vy of eranmber the same, amd that the Mortzagor will forever defend e i preinnes et the Mot ity saoesnrs o anizns, ' W

From 2nd azasinst the Murtgazor 2l eveny person whomsoover Limfully dlennng or to daim the sases vr iy pant thaezadl
THE MOKIGAGOR COVENANTS AND AGEEES AS FOLLOWS: - 0.
b That the Mortgagor will promptly pay the principal and interot o the paddtnlues avideand by seel prombssny rate at te 'O'

tin€s afal in the manrar therein prosded.

2. That this mortgage will sore the Mortgazee for any additionad sums which ra T shircal hereafter, st the ontion of the .2
Mortzazee. for the payiuent of taws, or public assesments, hazesd inosnatay preamims, ropains or other sch prrpesos prurviat to the
provibions of this mortzage, and also for any Joans or advarces that sy heteatter b made by the Mintzazoe to the Mozteazor vielir
the: anthority of Sev. 13-35, 1962 Code of Laws of South Carolira. as smetslad, or snler stotirtes aned Wl suins 3o 2ol shall Lacar
iterot at the same rate of rates as that provided in said note unless otherwise azreed wpon by the partics ar=l shall be puysble at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortzagor will keep the improvements on the mottitagal premises, whether tow etisting or Fervaitor to Fer croctal, innzed

axtairot kns by fire. windstorin and other hazards in a sum 1ot kss than the halase dive Berenndor ot am trioes el 2w wenpuny o2
comparics roaptable to the Mortgasee, and Momgagor dees bereby assizn the polis o podcios of fanzatae to the Muitzaoe sl
surevs that W)l such policies shall be held by the Moztgagee shoukd it so rojuire aral shall pxlizle Lns parelb cbews e bovor of the
Mortgazer, and in the event of Joss, Mortzazor will give immedizte rotive thereof to the Mostzazoe by pegistora! nenll 2ral shoubl the
Mortagor at any time fail to kevp said premues insured or fail tu pay the preminms for siach imirame, then the Mortagor may e
such inprovernents to be irsured in the mame of the Mortgagor and reimbunse itsell for the wnt of sl inymance, with mtoret as
keresabovs provided.

4. That the Mortzagor will keep all improvements upon the mortzagal premises i good repais, and <swdd Mortoazor fxl to do
i the Mortgazoe nuy . ot its option, enter upon said premises and make whatever ropains are raovessany el Charge the apenses for sixch
repairs 1o the mortgage debt and collect the same urder this morteaze. with interet as Fereinclove provileal

5. That the Mortzazee may at any tine reguite the issnarnce amd mainterarae of isnrzrce spon the hfe of any person Ol’li_.'-!-“fd
under the indebtedness sexured hereby in a sum sufficient to pay the nortage debt. with the Motwaser as beraliczay, amd if the
‘[jm-mimus are not otherwise paid, the Mottgagee may pay said preminms arad any amout so paid shall bevonwe a part of the mortgage

ebt.

6. That Mortgazor agrees to pay all taves and other public assossments kevied auainst the mortgazed pranises ou or before the
due lates thereof amd o eahibit the receipts therefor at the offices of the Morteagee immalistely upon payment, and shouki the Mort-
stazor fail to pay such tives ard assessmnents when the same shall fall die, the Mottzazee 1ay, at its option. pay the same and charge
the amnonunts so paid to the mortgage debt and colleut the same under this mortzage. with interst as above providal.

7. That if this mortzage secures a “construction loan™, the Morteazor agzrovs that the principal amonnd of the indebtedness h(-reb_y
secured shall Le dishursixl to the Mortgasor in pericdic payments, as cototriuction proziessey, it scvordarwe with the terms and (?DI.[I-
th:ns of a Construction Loan Agrevmzent which is separately executed but is made a part of this mortgage and incorporated herein by
refetence.

5. That the Morteagor will ot further encumber the promises above describel, sithont the prios ot of the Mortgazee, and
should the Morteazor so exonmber such premises. the Mortgagee mav. at its option. daliae the irdebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necvessary to collat sakl indebtedness.

9. That should the Mortzagor alienate the mortgazed premises by Contract of Sale. Boml for Title, or Deed of Conveyance. and
the within mortzage indehteduess is not paid in full. the Mortgagor or his Purchaser shall be rogquirad to file with the Association an
application for an assmnption of the mortyage indebtedness, pay the reasonable cost as reyuired by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dved of Comveyance, and have the interest
rate on the Joan balance enisting at the time of transfer modified by ircreasing the interet rate on the said loan balance to the maxi-
mum rate per anrum permiited to be charged at that time by applicable South Carolina Law, or a hever ficrease in interest rate as may
be determined by the Association. The Association will rotify the Maosteazor or his purchaser of the vaw interest rate and monthly pay-
ments. and will mail him a new passhook. Shounld the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness Lerehy sevorad to be iminediately due and pavable and may
institute any proceedings necessary to collect said indebtedness. '

10. That should the Mortgagor fail to make payments of principal and interest as die on the promissory note and the samne shall be
unpaid for a period of thirty {30) days. or if there shonld be any failure to comply with and abide hy any hy-laws or the charter of
the Mortgavee. or anyv stipulalions set out in this morteave. the Mortrazee, at its uption, may write to the Mortwagor 2t his last known B
address giving him thisty (30) days in which to rectify the said defanlt and shouhl the Morteavor fail to rectily said defanlt within the 3
said thirty days. the Mortgaver, may. at its option. increase the interest rate on the loan balanee for the remaining term of the loan or %
for a lesser tarm to the mavimum rate per annum permitted to be chanasd at that time by applicalile Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be aditsted accondingly.

11. That should the Morteagor fail to make parinents of principal and intetest as due on the promissory note ad shoukd any monthly
installment become past due for a period in eveess of 13 dave, the Mortmazce o wllet 2 “hate charze”™ 1ot to exceed an amount
equal to five {3%7) per centum of any such past die installient in order to cover the vatra vipense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its succvssors amd assizas. all the rents. issucs. and profits accruing from
the mortgaged premises. retaining the 1ight to collect the same so long as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or inferest, tanes, or fire insarance preminms. be past die and unpaid. the Morlgagee
may without notice or further procecdings take over the morteaged premises, if they shall e accupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely sedured. withont lability to acenumt for anything more
than the rents and profits actually collected, Tess the st of collection aid iy tenant is anthorized. upon request by Mortgagee. to
make all rental payments direct to the Mortgacee. without liahility to the Mortvavor until notificd to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Maortiavor, the Mottgagee may apply to the Judge of the
County Court or to any Judee of the Court of Common Pleas who shall he residlent or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect sudh rents and profits. applying said rents, afler pay-
inﬁ the ir:vost of collection, to the mortiage debt without Jiability ty scconnt for amthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its oplion, may require the Morteagor to pay ta the Martearee. on the first day of cach month until the i
niote secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payvable on policis of mortrage muranty insurance Gf applicable), fire and other
hazard inswurance covering the mortgaged propesty. plus taxes. and a<ssewanents net due on the mosteaced premises (all 2s estimated by
the Morntwaree) less all sums alecady paid therefor. divided by the ninnber of months to elapse before one month prior to the date when
such premiums. taves. and assessments will be due and pavable. such suins 1o be held by Mortayree to pay said preminms, taxes and
special assessments. Should these payments cxceed the amount of paoments actually made by the Mozteazee for taves, assessments. or
instrance preminms, the excess may be credited by the Mortgagee on subsequent puments o he malde by the Morteacor: if. however.
waidd sums shall be insufficient to make said payvments when the sames shall hicome due and pasable, the Morteacor shall pay to the

L_ Mortgagee any amounts necessary to make up the deficiency. The Mortegacor further azeees that at the end of ten vears from the date
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hereof. Motteagee may. at its option. apply for renewal of mortgage maranty or similar insoramce {f applicable). covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its option, p.ay the single preminm requited for the remaining
vears of the tenmn. or the Mortgagee may pay such preminm and add the same to the morteaze delit in which event the Morteacor shall
repay to Mortgagce such preminm payment, with interest. at the rate specified in <id promisory note, ju equal monthly installasents
over the remaining pavment peniod.
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