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1 ender’s aninten 2greement of applxable lan. Bortoaer shall pay the amoust of 2l Loongage nsurance premivms 1n the
maenner proveded uader paragraph 2 hereof.

Any amounts disborsed by Lender purseant 1o this paragraph 7. wath inferest thereon, shall beconse add:t:onal
indebredness of Borrovaer secured by this Momgage  Unless Borroaer and Lender agree 1o other terms of pavment. such
amaunts shiall be pavable upon notice from [ ender to Borroacr ragueding payment thereof. and shall bear interest from the
date of disbursement at the rate payvahle from time Lo time on contanding prncipal under the Note unlkess payment of
interest at such rate would be contrary to applicable 1aa_ in ahich event sexch amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contaised in this paragraph 7 shall require Lender to incur any expense or take
any acnion hereunder.

8. laspection. Lender may make or cause to he made reasonable entries upon 2ad inspextions of the Property. provided
that Lender shall give Borreaer natice orior to any sich inspoction specifying reasocable camse therefor related to Tender's
mterest in the Property.

9. Cosdemnmation. The proceeds of any 2w2rd of cla'm for damages. direct of comequential. in connevton with any
condemaation or other taking of the Progenty. or part thereof. or for comevance in Ecu of condemnation. are bereby assigned
2nd shall be paid to Lender. ) ]

In the erent of a 1062l taking of 1he Property. the proveeds shall he applied to the sums sevured by this Morigage.
aith the cxcess, if any, paid 1o Borrower. In the event of a parmial 1aking of the Propeny. unkss Borroaer and Lender
otheraise agree in arifing. there shall be 2pphied 10 the sums sevured by this Morigage sich proportion of the proceeds
as s equal to that proportion which the amount of the sums sevured by this Mongage immediately prior to the date of
taking bears to the fair market valoe of the Property immed:ately prior (o the Jate of 12king. aith the halance of the proceads
jaid 10 Borroaer. .

If the Property is abandoned by Borroaer. or if. 2fter notice by Lender 1o Borrower that the condemnor offers 1o make
an award of settle 2 chaim for damages. Borromer fails to resposd to Lender within 30 days after the date such notice s
maded. Lender s authorized to collect and apply the peoveeds. 2t Fenders option. cither 10 restoration or repair of the
Propenty or 1o the sums secured by this Morigage

Unbess Lender 20d Borroaer otheraise agree in writing. amy vach 2pplication of proceeds 1o prinvipal shall nod enend
or postpone the due date of the moathly instaliments referred 1o in parazraphs 1 2nd 2 bereof of change the amoont of
sach insialiments.

10. Borrowes Not Refeased. Extension of the time for payment or madification of 2mortization of 1he sums secured
by this Mortgage grantad by Lender to any wxcessor in iaterest of Borroaer shall not operate to release. in any maaner,
the Habedity of the original Borroaer and Bocroaer's soccessors in interest  Lender shall net b regquired o comumense
proceedings 22ainst such savessoe of refuse 10 eutend time for payment of otheraie modify 2mortizativa of the sums
secured by this Mongage by reasca of 2ay demand made by the original Borroaer and Borrower's suocessors in interest.

§1. Forbearance by Lender Not 2 Waiver. Any forhearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable faw, shall not be a waher of or preclode the exercise of any such right o remedy.
The procurement of iasurance or the payment of taves or other Ticas of charges by Lender shall not be a waiver of Lender’s
right 10 accelerate the maturity of the indebredness secured by this Monigage.

12. Remcedies Comulative. All remedies peosided in this Morigipe are distinct and cumulative to any other right or
remedy under this Mostgage of afforded by 1aa or equity. 2nd may be exercised concurrently. independently or successively.

13. Saccessors and Assigas Bowsd: Jomt and Several [habdity; Captions. The cotenants and agreements berein
coatained shafl bind, and the rights hereunder shall inure to. the respective successors 2nd astigos of Lender and Bosroaer,
subject to the provisions of paragraph 17 hereof. Al covenants and 2greements of Borroaer shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenieace only and are not 10 be used 10
interpret of define the provisions bereof.

14. Notice. Except for any notice reduired under applicable law to be given in ancther manner. (a) any notice to
Borrowes prosided foe in this Mortgage shall be given by mailing wch notice by certified mail addressed 1o Borroaer at
the Property Address or at such cther 2ddress as Borromer may designate by notice to Lender as provided herein. and
() any notice to Lender shall be given by certified mail. return receipl requested. 1o Lender’s address stated herein of to
such other address as Lender may designate by notice to Berroaer as provided herein. Any notice provided for in this
Mortgage shall be deemned 10 have been given 10 Borroaer or Lender wben given in the manner designated berein.

i5. Usiform Morigaze; Governing Law: Severabitity. This form of mortgage combines uniform covenants for natiznal
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrumeat covenmng
real property. This Mortgage shall be governed by the lan of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be ginen effect without the conflicting provision. and (0 this
end the provisions of the Morigage and the Note are Jexlared to be weverable

16. Borrower's Copy. Borromer shall be furnished a conformed copy of the Note 2nd of this Mortgage at the time
of execution of after recordation hereof.

17. Transfer of the Progerty; Assumption. If all or any part of the Property of an interest therem s sold or transferred
by Borroaer without Lender's prior writien consent. exchading €3 the creation of a Hen or encumbrance subordinate to
this Mortgage. (b) the creation of 2 purchase muovey securiny mterest for houschold appliances. () a tramfer by devise.
Gescent or by operation of 1aw upoe the death of a joint tenant or (di the grant of anv leasehold interest of three years of bess
not containing an oplion to purchase. Lender may. at Lender's epton. declare all the sums secured by this Mortgaze & e
imimediately due and payable. Leader shall have wained such option 1o aceelerate if. prior to the sale of transfer, Lender
and the person to whom the Property is to be sold of transferred reach agreement in writing that the credit of such person
is satisfactory o Lender and that the interest payable on the sums secured by this Mongage shali b at such rate as Lender
shaii request. If Lender has waived the option to accelerate peovided in this paragraph 17, and if Bomowes's successor in
interest has cxecuted a aritlen assumplion agieement accepted in uriting by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender evercises such option to accelerare. Lender shall mail Borroner nolice of acceleration in accordance with
paragraph 14 hereof. Sich notice shall provide a perid of not less than 30 days from the date the notice is matled within
which Borroaer may pay the sums declared due 1 Borrower fails 10 pay such sums prior to the expiration of such penied.
Lender may. without forther notice or demand oa Horroraer. invehe any remedics permetted by paragraph 18 hereof.

Non-UniForss CovENANTs. Borrower and Lender funther covenam and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrower's breach of aay covenant
or agreement of Borrowner im this Mortgage, including the covenants fo pay whea due an) soms secured by this Mortgage,
Lender prior to acceleration shall mail notice {0 Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
12) the action required fo core such breach; (3) a date. not dess than 30 days from the date the notice is mailed to Bommower,
by which sech breach must be cured; and (4) that fsilure fo cure such breach on or before the date specified in the notice
may cesolt in acceleration of the sums sicured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The sofice shafl further inform Botrower of the right o reinstate after accelerafion and the right to assert in the foreclosore
proceeding the non-cxistence of 3 defsolt or ar) other defense of Borrower fo acceleration and foreclosure. I the breach
is not cured on or before the date specified in the notice, Leader a1 Lender’s option ma) declare all of the sums secored by
this Morigage (o be immediately due 3ad payable without farther demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entithed (o colbect in such proceeding all expenses of foreclosure, including, bt not limited to,
reasonable attoracy’s fees, and costs of documentary ervidence, absiracts and title reports, all of which shall be addifional sums
secored by this Mortgage. _

19. Borrower's Right to Reinstate, Notwithstanding Lendes’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morgage discontinued atl any time




