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TOGETHER with a1l and singelir the rights, members, hereditosents amd appastenizians to the aaie Pal norered of B an) Aad
incident or appertaining, induding all built-in strnes and refrizerators, heating an cusehitnonen, plinsieng and ol trnal tntens wall
to wall carpeting, foms and gates. aid any other epuipzeent o fivtiires Lo of horeatter Htabal vonatal o bital wad soner,
it being the intention of the parties hereto that all such fintures and epmpment. other than Lonsebold fuentae Ber cozins-berad o past ol

I- the realty. i
. ¢ i
TO HAVE AND TO HOLD all and singelar the said premises wuto the Mostzazee, its szaussors st assizus forever. -l
The Mortgsror represents and warrants that said Mortzagor is soired of the abure deseribad premiss in foe stmple absolite; that r - )
the abave described premises are free and clear of all Hers or other enctmbranos. that the Mortaazor is s fully crupuacred to oon- ;
vey or encumber the same; and that the Mortgsegor will foriver defersd the sail premize unto tie Mot ador, ths youesins ated assizns. : W
from and against the Mortgagor and cvery person whomsoever Lawfully cbiining or to Laitn the vt or any pal theteof. .
THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS: : m\
1. That the Mostgagor will promptly pay the principal and interest on the imlebtedness avidercad by saxl promissony note at the L
times and in the manner therein provided. m‘
2. That this morigage will secure the Mortgagee for any additional sumis which may be advanced heresfter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurare praninmns, repeins of vther such purposes pursuant to the L@ L)
provisions of this morigage, and also for any loans or advances that may hereafter be made by the Mortgazee to the Mostzazor }nzkf
tke authority of Sec. 45-53, 1962 Code of laws of South Carolina: as ameistd, or simnilar statutes: ard all sumis w0 adhvanwed shall bear

interest at the same rate of rates as that provided in said note unless otherwise 2greed upon by the partics amd shall be pavable at te
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortyaged premises, whether new eisting of hevealter to e vrated, inswed
apainst Joss by fire. windstorm and other hazards in a sum rot less thar: the balire doe hereunder at any e sl in a cxupany of
cumpanies acceptable to the Mortgazee, and Mortgagor does hereby assizn the polxy or policies of insurerae to the Mortzaygee ard
ayrces that all such policies shall be held by the Mortgagee should it so reuire and shall indede Joss payible e in favor of the
\Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Maggazee by rogitered il ald should the
Mortgagor at any time f2il to keep said premises jnsured or fail to pay the premiums for such Enurance, then the Mortzizer may cause
such improvements to be insured in the name of the Mortgagor and reimbnrse itself for the wost of sudh insuraae, with inlcrest as
hereinabove provided. '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in xood repair, arad shoukl Morteazor fail to do
30. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are nevessary ard charze the evprases for suh
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereimbove providdal.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any purson oblizated
under the indebtedness secured hercby in a sum sufficient-to pay the mortgage debt. with the Mortgagew as bensfiiary, ard if the
S:egniums are not otherwise paid, the Mortgagee may pay said premiums aml any aniount so paid shall bevome a part of the mortzage

t. .

6. That Mortgayor azrees to pay all taxes and other public aswessinents leried azainst the morteaged premises on of befere the
due dates thereof aml to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gazor fail to pay such taves and assessments when the same shall fal due, the Moitgager pay, at its optivn. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mostzaze. with interecst as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgazar agrees that the prircipal amount of the indebtesdness hereby
sevured shall be disbursed to the Mortgagor in periodic payrments, as comtruclion proZresses, in accordance with the terms and qmd:-
li:}ns of a Construction Loan Agreement which is separately executed but is made a part of this moitgage and incorporated herein by
reference.

S. That the Mortgagor will not fusther eacumber the premises xhove describesd. without the prios consent of the Mortgazee, and
should the Mostgagor so encmber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mostgagor alicnate the mortgaged premises by Conteact of Sale. Bomd for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasomable cosi as revuited by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Titie. or Deed of Convevance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the sard Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carelina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mostzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due amd payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make pavments of principai and interest as duze on the promissory note and the same shall be
unpaid for a period of thitty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Moiteagee. at its option. may write to the Mortzagor at his Jast known z
address giving him thirty (30) days in which to rectily the said defanlt and should the Mortzagor fail to rectify said default within the :
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan of 8 N
for a lesser term to the masimuan rate per annum permitted to be charved at that time by applicahle South Carolina law, or a lesser :
increase rate as may be determined by the Association. The monthly payments will he adinsted accorlingly. :

11. That shoukd the Mortgagor fail to make payiments of principal and interoest s due on the promissory note and should any meonthly
installment become past due for a period in excess of 13 days, the Mortrazer may collect 2 “late charwe” not o exceed an amournt
equal to five (3% ) per centum of any such past due installment in order to wier the extsa eapense incident to the hardling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assivns. all the rents. issues. and profits aceruing from
the mortgaged premises. retaining the right to collect the same so Tong as the debt hereby seenred is not in arrears of pament. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminns, be past due and unpaid. the Mostgagee :
may without notice or further proceedings lake over the morteaged premises, if they shall be occupiad by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secnred. without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. arel any tenant is anthorized. npon request by \ortgagee, to
make all reatal payments direct to the Mortgagee. without liability to the Mortzavor, until natified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortwayor, the Morteazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority 1o take possession of said premises and collect wich rents and profits. applving said rents, after pay-

in_iz! !hgd cast of collection, to the mortgage debt without lability t> account for anything more than the rents and profits actuatly
coliected. .

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortagee, on the first day of each month until the
note secured hereby is fully paid, the following snms in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortyrage guarantly inswance (if applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assexsments neat die on the mortgaged premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when
such preminms. taxes. and assessments will be due and pavable, such sums to be held by Mortzavee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actnally made by the Morteagee for taves, assessments, or
insurance premiums, the excess may be credited by the Mortgazee on subiseruent pasmients to be made by the Morteagor: if. however,

| said sums shall he insufficient to make said payvments when the same shall become due and pavable. the Mortzagor shall pay to the
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Mortgagee any amounts necessary 1o make up the deficiency. The Mortgavor fusther avrees that at the end of ten years from the date

hercof, Mortgagee may, at its option. apply for renewal of moitgage guaranty or similar insurance (if applicable) covering the halance

then remaining due on the niortgage debt. and the Morteagor mav. at its option. pay the single preminm reguired for the remaining

_ vears of the term. or the Mortzagee may pay such premium and add the same to the mostgage deld. in which event the Morteagor shall

4* repay to Mortgagee such premium payment, with interest. at the rate specificd in said promissory note, in evyual monthly installments
> over the remaining payment period.
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